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SOD 
Reference/ 
Number 

Effective Date of 
SOD 

Brief Detail of Objective of 
SOD 

Approval date of SECP (in 
cases where SECP Approval is 
mandatory) 

First September 09, 2014 Amendment in clause 3 and 
clause 11 

SCD/AMCW/FCMF/85/2014 
Dated September 09, 2014 

Second November 12, 2014  Replace clause 4.2.3, 
Remove paragraphs from 
clause 4.10.2 and 10.4, 
Replace the Note in 
Annexure A which is in line 
with changes in clause 4.2.3 

SCD/AMCW/FCMF/147/2014 
Dated November 12, 2014 

Third September 22, 2015 Change in Management Fee SCD/AMCW/FCMF/103/2015 
Dated September 22, 2015 

Fourth August 04, 2020 Replace clause 2.2.1, 
Replace sub‐Clause (a) of 
clause 2.2.2, Insert a new 
sub‐clause (d) under clause 
2.2.2, Insert a new point 
under clause 2.7 Risk 
Disclosure as #9 Derivative 
risk, Insert a new Para in 
addition to existing Para 
under clause 2.8 Disclaimer. 

SCD/AMCW/FCMF/15/2020 
Dated August 04, 2020 

Fifth August 04, 2020 Replace Title page of 
Offering Document 

SCD/AMCW/FCMF/15/2020 
Dated August 04, 2020 

Sixth  Replace Clause 4.4.5 
KFS Implementation 

In process 

    

 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
This Seventh Supplemental dated July 08, 2025, to the Offering Document of First Capital Mutual 
Fund approved by the Securities and Exchange Commission of Pakistan (SECP) on October 20, 
2025. 
 
Managed by First Capital Investments Limited (FCIL) an Asset Management Company registered 
with the Securities & Exchange Commission of Pakistan (SECP) and regulated under the Non‐
Banking Finance Companies (NBFC) Rules 2003 and Non‐Banking Finance Companies and 
Notified Entities (NE) Regulations, 2008.)  
 
First Capital Mutual Fund (FCMF) is established in Lahore, Pakistan as an Open‐end Scheme 
through a Trust Deed, dated August 06, 2013, under the Trusts Act, 1882 between First Capital 
Investments Limited, as the Management Company and Central Depository Company of Pakistan 
Limited (CDC), as the Trustee and authorized under the Non‐Banking Finance Companies and 
Notified Entities Regulations, 2008.  
 
Objective of the Supplementary Offering Document 
 
The Management Fee of FCMF has been revised through this 7th Supplemental Offering 
Document with reference to the S.R.O.600 (I) /2025 dated 10th April 2025 of SECP. 
 

1. The Annexure “B” Current Fee Structure “Management Fee” of the FCMF has been 
amended and read as follows; 
 
The Management Company shall charge a fee at the rate of up to 3% of per annum of average daily 
Net Assets with effect from 01‐12‐2025. 
 
The Actual rate of Management Fee on the basis of Net Assets shall be disclosed in the monthly 
Fund Manager Report. 


