First Capital Mutual Fund

DIRECTORS’ REVIEW

The Board of Directors of First Capital Investments Limited (“FCIL” or” Management Company”) is pleased to present the
reviewed financial statements of First Capital Mutual Fund (“FCMF” or “the Fund” or “the Scheme”) for the halfyear ended
December 31, 2023.

Fund’s Performance

During the period under review, the Fund has reported total comprehensive profit of Rs. 38.64 million as compared to
loss of Rs. 3.49 million in the corresponding period last year. Capital gain on sale of Investments is Rs. 5.07 million as
compared to gain of Rs. 3.05 million in the same period last year. Dividend income has slightly decreased to Rs. 4.29
million from Rs. 4.30 million during the period under review. The Fund has also reported unrealized gain on re-
measurement of investments at fair value through profit of Rs. 29.06 million during half year ended December 31, 2023
as compared to loss of Rs. 10.64 million in the same period last year. The total expenses of the Fund for the period under
review has increased to Rs. 2.18 million as compared to Rs. 1.95 million in the same period last year.

The Net Asset Value (NAV) per unit of FCMF has increased from Rs. 6.1193 to Rs. 8.7687, thus showing a profit of 43.30%
as compared to its Benchmark’s (KSE-100 index) positive return of 50.66%. The Fund has underperformed its Benchmark
by 7.36% mainly on the back of low-weight in Textile Spinning, Power Generation & Distribution, Cements, Fertilizer,
Insurance, and Commercial Banks as compared to benchmark. During the period under review, the Fund changed its
exposure in various sectors/ scrips as per their fundamentals to generate better return for their investors. The Fund
adjusted its weight in Oil & Gas sector on the back of various factors related to international oil prices and also changed
the exposure in Pharmaceuticals, Engineering and Technology & Communications sectors due to their fundamentals.
Going forward, the management of the Fund intends to focus on augmenting the wealth of investors through investments
geared toward securing maximum returns whilst simultaneously offsetting resultant risks through efficient
diversification across sectors with low correlation amongst them. The management of the company is continuously
striving toward achieving this objective. The Net Assets of FCMF as at December 31, 2023 stood at Rs. 125.56 million as
compared to Rs. 91.24 million as at June 30, 2023.

The asset allocation of the Fund as on 31 December 2023 is as under:

Other including Commercial Banks,
receivables, 4.04% 12.62%

Cash, 14.07%
Oil & Gas Exploration,

13.31%

Fertilizer Sector, 8.58%

Oil & Gas Marketing,

8.85%
Other Sectors, 32.69%

Inv. Bank/Inv.
Cos./Securities Cos.,
6.47%
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Equity Market Review

During the period under review KSE-100 index (the benchmark) has increased by 50.66% as compared to decrease of
2.70% during the same period last year.

The Financial year started on a positive note as the government finally secured an SBA facility of USD 3.0 bn from the IMF.
This led to the dishursement of foreign inflows, which lifted reserves to USD 8.2 bn. The news of the flow-over clearance
of pas circular debt and robust earnings further amplified the positive sentiment of the market players.

During the second quarter KSE-100 index (the benchmark) recorded a new high of 66,437 points. Recovery in the market
subject to decline in international oil prices, expectation of monetary easing in the latter half of the fiscal year, recovery
in Pak Rupee, crackdown on hoarding and smuggling, and foreign inflows in stock market.

Despite facing challenges such as political uncertainty and inflationary worries, the stock market demonstrated resilience
and achieved notable gains during the period. This was propelled by favorable econoemic indicators, effective government
policies, and external factors such as international oil prices and foreign investments.

Income Distribution

The Board of Directors of the Management Company has decided to pay Rs. nil dividends per unit for the period ended
December 31, 2023.

Renewal of License of Asset Management Company

The License of Asset Management Company to manage First Capital Mutual Fund is expired on September 10, 2022. The
Company has already applied for the license which is under process with Securities and Exchange Commission of

Pakistan.
Declaration by Directors

As required under the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the directors of Asset
Management Company state that the financial statements of the Fund for the half year ended December 31, 2023 give a
true and fair view of the Fund.
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TRUSTEE REPORT TO THE UNIT HOLDERS
FIRST CAPITAL MUTUAL FUND

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008

We Central Depository Company of Pakistan Limited, being the Trustee of First Capital
Mutual Fund (the Fund) are of the opinion that First Capital Investments Limited being
the Management Company being the Management Company of the Fund has in all
material respects managed the Fund during the six months period ended December 31,
2023 in accordance with the provisions of the following:

(1) Limitations imposed on the investment powers of the Management Company
under the constitutive documents of the Fund;

(i) The pricing, issuance and redemption of units are carried out in accordance with
the requirements of the constitutive documents of the Fund;

(iii)  The management fee, fee payable to Commission and other expenses paid from
the Fund during the period are in accordance with the applicable regulatory
framework; and

(iv)  The Non-Banking Finance Companics (Establishment and Regulations) Rules,
2003, the Non-Banking Finance Companies and Notified Entities Regulations,
2008 and the constitutive documents of the Fund.

) Oy /
Badiuddin Akber
Chief Executive Officer

Central Depository Company of Pakistan Limited

Karachi: February 22, 2024
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iINDEPENDENT AUDITOR'S REVIEW REPORT

TO THE UNIT HOLDERS OF FIRST CAPITAL MUTUAL FUND
Report on review of condensed interim financial statements
Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of First Capital
Mutual Fund ("the Fund") as at December 31, 2023 and the related condensed interim income statement,
condensed interim statement of comprehensive income, condensed interim cash flow statement, condensed
interim statement of movement in unit holders' fund, and notes to the condensed interim financial statements
for the six-month period then ended (here-in-after referred to as the "condensed interim financial statements").
Management is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with accounting and reporting standards as applicable in Pakistan for interim financial
reporting. Our responsibility is to express a conclusion on these condensed interim financial statements based
On our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity". A review of condensed
interim financial statements consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with International Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial statements, are not prepared, in all material respects, in accordance with the
accounting and reporting standards as applicable in Pakistan for interim financial reporting.

Qther Matter

L

The figures of the condensed interim statement of profit or loss and condensed interim statement of other
comprehensive income for the quarters ended December 31, 2023 and December 31, 2022 have not been
reviewed, as we are required to review only the cumulative figures for the six-month period ended December
31, 2023,

The engagement partner on the review resulting in the independent review report is Shoaib Ahmad Waseem.

&NAIDY SHOAIB ASAD
CHARTERED ACCOUNTANTS
Lahore

Dated: February 28, 2024
UDIN: RR202310196¢I0bysWni

Suite No. 9-A, 3rd Floor, Imtiaz Plaza, 85-Shahrah-e-Quaid-e-Azam, Lahore.
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First Capital Mutual Fund

Condensed Interim Statement of Assets and Liabilities (Un-audited)

As at December 31, 2023

Assets

Bank balances

Investments

Dividend and profit receivable - unsecured, considered good

Advances, deposits, prepayments and other receivables

Total assets

Liabiliti

Note

Eooe =1 &

Payable to First Capital Investment Limited - Management Company

- agalnst remuneraiion

- other payables

10

Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to Securities and Exchange Commission of Pakistan

Accrued and orher liabilities
Unclaimed dividend

‘Total liabilities

Net assets

11

Unit holders' fund (as per statement attached)

Contingencies and commitments

Number of units in issue

Net assets value per unit

(Un-audited) (Audited)
31 December 30 June
2023 2023
Rupees
20,762,532 26,537,239
120,830,547 79,630,740
285,694 686,668
5,522,926 4,524,964
147,401,699 111,379,611
3,964,573 3,884,171
146,089 91,662 "
24,463 34,285
10,233 19,048
2771147 1,195,406
14,919,368 14,919,368
21,835,873 20,143,940
125,565,826 91,235,671
125,565,826 91,235,671

(Number of units)

14,319,788 14,909,506
-mmmmmmem- RUpees----m-ueee
8.7687 6.1193

The annexed notes 1 to 20 form an integral part of this condensed interim financial information.
1

T

For First Capital Investments Limited

(Management Company)

e N Il W

Chief Executive Officer

Ch‘i'EffF inance Officer

Director




First Capital Mutual Fund
Condensed Interim Income Statement (Un-audited)
_For the half year and quarter ended December 31, 2023

(Loss)/Income

Capiral gain / (loss) on sale of investments - net
Mvidend income

Profit on bank deposits

Net unrealized (diminution) / appreciation on re-
measurement of investments classified as 'at fair value
through profit or loss'

"L'otal (loss) / income

Expenses

Remuneration to First Capital Investment Limired

- Management Company
Punjab Sales Tax on Management Company's remuneration
Remuneraton to Central Deposttory Company - Trustee
Sindh Sales Tax on remuneration of trustee

Annual fee to Secutities and Exchange Commission of Pakistan

Seeurities rransacion costs
Aceounting and operational charges
Auditors' remuneration

Annual listing fee

Fund's ranking fee

Bank and other charges

‘Total operating expenses

Net income/(loss) from operating activities
Net income/(loss) for the period before taxation

Taxation

Net Income/ (loss) for the period after taxation

Allocation of Net Income for the period
- Net Income/ (loss) for the period after taxation

- Income already paid on units redeemed :

Accounting income available for distribution
-Relating to capital gains

-Excluding capital gains

The annexed notes 1 ro 20 form an Integral part of this condensed interim financial information.

;3

Note

iy |

15

Half year ended Quarter year ended B
31 December 31 December 31 December 31 December
2023 2022 2023 2022
Rupees Rupees
5,075,680 3,050,765 5,075,680 64,889
4,299,590 4,302,925 2,683 896 2,725422
2378748 1,745,618 1,197,897 966,194
29,063,010 (10,639 352) 20,971,469 (7,389,681)
40,817,028 {1,540,044) 29,928,942 (3,633,172)
1,091,015 984,280 600,830 490,427
174,562 157 485 96,132 78,409
109,041 08,428 60,023 49 043
14,175 12,796 7,803 6,376
51,705 9,843 28.421 4904
109212 56,698 109,212 4975
54,162 49214 29,653 24521
493,907 502,094 251,046 251,047
10,909 11,090 5,545 5,245
70,595 71,766 35,882 33,883
617 339 532 334
2,179,900 1,954,033 1,225,079 951,529
38,637,128 (3,494,077) 28,703,863 (4,584,701
38,637,128 (3,494,077) 28,703,863 (4,584,701}
38,637,128 (3,494.077) 28,703,863 (4,584,701
38,637,128 (3,494,077) 28,703,863 (4,384,701)
(1,637,635) < (1,637,635)
36.999.493 (3,494,077 27,066,228 (4,584,701)
34,138,690 - =
2,860,803 . = 5
36,999,493 i i =

For First Capital Investments Limited

< q_-n\\-o&g-

Chief Executive Officer

(Management Company)

/W

Cfﬁff?'frﬁce Officer

——
Director




First Capital Mutual Fund
Condensed Interim Statement of Comptehensive Income (Un-audited)
For the half year and quarter ended December 31, 2023

Half year ended Quarter year ended
31 December 31 December 31 December 31 December
2023 2022 2023 2022
Rupees-----—- e Rupeesg---------
Net Income/(Loss) for the penod after taxation 38,637,128 (3,494,077) 28,703,863 (4,584,701
Other comprehensive income for the period - - = -
T'otal comprehensive income / (loss) for the period 38,637,128 (3,494,077) 28,703,863 4,584,701
The annexed notes 1 to 20 form an integral part of this condensed intetim financial information. “

T

For First Capital Investments Limited
(Management Company)

S Y/

Chief Executive Officer Chief Finance Officer Director
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Condensed Interim Statement of Movement in Unit Holders® Fund (Un-Audited)

Far the half year ended December 31, 2023

Net assets at the beginning of the period

Issuance of 336,749 (2022: 1,567} units

-Capital value { at net asset value per unit at the
begnning of the period)

-Llement of income / (loss)

Tatal proceed on issuance of unmis

Redemption of 926,467 (2022: 248,069) wits

-Capatal value ( at net asset value per unic ar the beginning

ol the period)
-Element of ncome

Total payment on redemtion of units

Dividend Distebution

Total caomprehensive (loss) / income for the period

Net assers at the end of the period

Accumulated loss brought forwird
- Realised (loss)/income
- Unrealised loss

Accounting income available for distribution
Relating to capital gaing
-Hxeluding capital gaing

[isteibution during the year

Tatal comprehensive loss for the period
Undistributed income/ (loss) carried forward
Undistributed income/ (loss) carried forward

- Reabsed loss

- Unrealised mcome / (loss)

Net assets value per unit at beginning of the penod

Netassets value per unit at end of the period

The annexed notes 1 ta 20 form an integral pact of this condensed interim financial information.

g

——

Chief Executive Officer

Six months period ended

31 Decembier

31 December

2023 2022
Capital Value SEGHRE Net Assets  Capital Value . Net Assets
Income (loss) Income (loss)
Rupees: Rupees
124,731,592 (33,495,921) 91,235,671 127,982,477 (31,153,045) 96,829,432
2,060,671 .
. 2,060,671 9,903 Y3
939,320 - 939,329 97 97
3,000,000 3,000,000 10,000 10000
(5,669,337) 5,669,337 (1,567.946) (1667,946)
- (1,637,635 [1,637,635) 67,946 67,4946
(5,669,337 (1L637635)  (7306972)  (1,500,000) (1,500,000)
38,637,128 38,637,128 = (3,494,077) (3 400TT)
122,062,255 3,503,572 125,565,826 126,492,477 (34,647,122) 91,845,355
(19,736,333) 1,555,079
(13.759,588) (32,708,124)
(33,495,921) (31,153,045)
34,138,690
2,860,803 -
36,999,493 .
: (3,494,077)
3;503,572 (34,647,122)

(25,559 438)

(24,007,770)

29,063,010 (10,639,352)
3,503,572 (34,647,122}
{Rupees)
6.1193 6.3206
8.7687 6.0933

For First Capital Investments Limited

(Manage en;zmpany)

lance Uff" icer

irector




First Capital Mutual Fund
Condensed Interim Cash Flow Statement (Un-audited)
For the half year ended December 31, 2023

Cas ws from operating activities Note

Net loss for the period before taxation

Adjustments for non-cash items:

Net unrealized diminution on re-measurement of

investments - at fair value through profit or loss

Net outflows before working capital changes

Dectease / (increase) in assets:

Investments - net
Dividend and profir receivable - unsecured, considered good
Advances, deposits, prepayments and other receivables

Increase / (decrease) in liabilities:

Payable to First Capital Investment Limited -
Management Company
Other payable to the Management Company
Payable to the Central Depository Company - Trustee
Payable to the Securities and Exchange Commission of Pakistan
Unclaimed dividend
Accrued and other liabilites

Net cash generated from operating activities

Cash flow from financing activities
Payments received against issuance of units
Payments made against redemption of units
Net cash used in financing activities

Net Increase/(Decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of the period
Cash and cash cquivalents at end of the period 6

The annexed notes 1 to 20 form an in tegral part of this condensed intetim financial information.

”

(304 For First Capital Investments Limited

(Management Co:npany)

_ Jfoud:

Chief Executive Officet Ch ance Officer

oo\ N
3@\

Half year ended
31 December 31 December
2023 2022
Rupees
38,637,128 (3,494,077)
(29,063,010) 10,639,352
9,574,118 7,145,275
(12,136,797) 4,205,015 p
400,974 (183,039)
(997,962) (866,123)
(12,733,785) 3,155,853
80,402 (9,127)
54,427 (66,094)
(9,822) (39,084)
(8,815) (12,532)
1,575,740 {555,720)
1,691,932 {682,557)
(1,467,735) 9,618,571
3,000,000 10,000
(7,306,972) (1,500,000}
(4,306,972) (1,490,000)
(5,774,707) 8,128,571
26,537,239 18,523,286
20,762,532 26,651,857

Director



First Capital Mutual Fund
Notes to the Condensed Interim Financial Information (Un-audited)
For the half year ended December 31, 2023

1

Legal status and nature of business

First Capital Mutual Fund ("the Fund") was constituted by virre of a scheme of arrangement for conversion of
Fust Capital Mutual Fund Limited into an Open end scheme under a Trust deed executed between First Capiral
investment Limited ("FCIL") as Management Company and Central Depository Company of Pakistan Limited
("CDC") as Trustee. The trust deed was executed on 06 August 2013 after being approved by the Securities and
Exchange Commission of Pakistan ("the SECP") oa 30 July 2013 in accordance with the provision of Non-Banking
Finance Companies and Notified Entities Regulation, 2008 ("the NBFC Regulations").

The Management Company has been licensed by the SECP to act as an Asser Management Campany under the
Non Banking Finance Companies ("Establishment and Regulations”) Rules, 2003 ("the NBFC Rules") through a
certificate of registration issued by the SECP. The registered office of the Management Company is situated ar 96-
B/1, Lower Ground Floor, M.M. Alam Road Gulberg 111, Lahore, Pakistan. The Fund is an Open end equity
scheme and offers units for public subscription on a continuous basis. The units are transferable and can be
redeemed by submitting them into the Fund.

The Fund has been formed to augment the wealth of investors through investments geared towards securing
maximum returns whilst simultaneously offsetting resultant risks through efficient diversification across sectors with
low correlation amongst them, The Fund shall invest its assets in high quality dividend yielding stocks. While the
remaining assers shall be invested in cash and / or near cash instruments.

Title of the assets of the Fund is held in the name of Central Depository Company of Pakistan Limited (CDC) as
trustee of the Fund and the Fund was previously listed on Lahore Stock Exchange (LSE) of Paksstan. However due
to intepration of Karachi, Lahore and Islamabad Stock Exchanges into Pakistan Stock Exchange (PSX) with effect
from 11 January 2016 the Fund is now listed on PSX.

Pakistan Credit Rating Agency Limited ("PACRA") has assigned management quality rating of AM4++ to the
Management Company on April 05, 2023, PACRA has assigned '3 Star' (short term) and '3 Star’ (long term) rating
to the Fund on August 15, 2023.

The Trust Act, 1882 has been repealed due to promulgation of Provincial Trust Act "Sindh Trusts Act, 2020" as
empowered under the Eighteenth Ammendment to the Constitution of Pakistan. Various new requirements
including regisration under the Trust Act have been introduced. The Management Company to fulfil the
requirement for registration of Trust Deed under Sindh Trusts Act, 2020, has submitted Collective Investment
Scheme Trust Deed for Registrar (acting under Sindh Trusts Act, 2020).

Basis of Presentation

Statement of compliance

These condensed interim financial statements has been prepared 1n accordance with the approved accounting
standards as applicable in Pakistan for interim financial reporting, Approved accounung standards comprise of such
International Financial Reporting Standards (IFRSs) issued by the International Accounting Standards Board as are
notified under the Companies Ordinance, 1984, the requirements of the Trust Deed, the Non-Banking Finunce
Compunies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-Banking Finance Companies
and Notified Entities Regulations, 2008 (the NBFC Regulations) and the directives issued by the SECP. Wherever
the requirements of the Trust Deed, the NBFC Rules, the NBEC Regulations or directives issued by the SECP
differ with the requirements of IFRSs, the requirements of the Trust Deed, the NBFC Rules, the NBEC Regulations
or the directives issued by the SECP prevail.

The Companies Ordinance, 1984 has been repealed after the enactment of the Companies Act, 2017 (the Act) on 30
May 2017. However, the SECP vide its press release dated 20 July 2017 allowed Companies whose financial yeur
closes on or before 30 June 2017 to prepare the financial statements in accordance with the provisions of the
repealed Companies Ordinance, 1984, The Act does not mmpact the financial statements of the Fund for the year
ended June 30, 2017,

T



First Capital Mutual Fund
Notes to the Condensed Interim Financial Information (Un-audited)
For the half year ended December 31, 2023

2.2

23

6.1

The disclosures made in these condensed interim financial statements have, however, been limited based on the
requirements of the International Accounting Standard 34: Taterim Financial Reporting'. These condensed interim
financial statements do not include all the information and disclosures required in a full set of financial statements
and should be read in conjunction with the annual published audited financial statements of the Fuad for the year
ended June 30, 2023.

In compliance with Schedule V' of the Non-Banking Finance Companies and Notified Entities Regulations, 2008,
the directors of the Management Company hereby declare that this condensed inrerim financial statements give a
true and fair view of the state of the Fund’s affairs as at December 31, 2023.

These condensed interim financial statements are being submitted to the unit holders as required under Regulation
38 (2) (f) of the NBFC regulations.

The comparatives in the condensed interim statement of assets and liabilities presented in the condensed interim
financial statements as ar December 31, 2023 have been extracted from the annual published audited financial
statements of the Fund for the year ended June 30, 2023, whereas, the comparatives in condensed interim income
statement, condensed interim statement of comprehensive income, condensed interim statement of movement iil
unit holders' fund and condensed interim cash flow statement have been extracted from the condensed inrerim

financial statements of the Fund for the quarter ended December 31, 2023,
Functional and presentational currency

These condensed interim financial statements are presented in Pak Rupees which is the functional and presentation
currency of the Fund and rounded to the nearest rupees except when otherwise indicared.

Basis of measurement

These financial statements have been prepared under the historical cost convenrtion except for investment which are
carried ar fair valoe,

Use of estimates and judgements

The preparation of the condensed Interim financial statements requites management to milke judgments, estimates
and assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities,
income and expenses. Actual results may differ from these estimates. In preparing the condensed unconsolidated
interim financial statements, the significant judgments made by the management in applying accounting policies and
the key sources of estimates were the same as those applied to the annual financial statements for the year ended 30
June 2023,

Summary of Significant Accounting Policies

The accounring policies and the methods of computation adopted in the preparation of these condensed interim
unconsolidared financial statements arc same as those applied in the preparation of the annual audited financial
statements for the year ended 30 June 2023.

Financial risk management

The financial risk management objectives and policies are consistent with those disclosed in the annual fnancial

statements of the Fund for the year ended June 30, 2023.

(Un-audited) (Audired)
31 December 30 June
2023 2023
Note Rupees
Balances with banks
Cash at bank
- saving accounts 6.1 20,762,532 26,537 239
- current account o =
20,762,532 26,537,239

The rate of return on these saving accounts is 20.5% (June 30, 2023: 12.25% - 21.00%) per antoum.

Az



First Capital Mutual Fund
Notes to the Condensed Tnterim Financial Information (Un-audited)
For the half year ended December 31,2023

7 Investments
At fair value through profit or loss

Listed ¢q

A SCCUTINeS

7.1 Listed equity securitics

Shares of Tisted companies - Fully pad ordmary shares with a face value of

R, 10 ench unless stated othervise

Nate

71

(Un-audited) (Audited}
31 December 30 June
23 M3
R £
120,830,547 749,630,740
120,830,547 030,740

—

Name of Investee company

Number of shares

As at December 31, 2023 (Rupees)

Percentage in relation to
2

Asat July 01, | Purchases during wﬁ.:..“uxw_n‘_m:.&mem.n Sales during | As ar December Caititiiei Masicit vas 2 iation/. Net assets of Z‘u-rn__f,_u_:m ok 1&..”._.5» nw—u:m_
2023 i et tviden .E._n-.n. e the periad 31,2023 artying value arket value m_.ﬂ_.n.n.nr_oa ( the Fund ) total of investee
period Diminution) investments company
i
Inv. Banl/Tnv. Companies/Securitics Co.
Escorts Tavestment Bank Linvited 30,000 - - U004 = - - - " -
Fiest Caprtal Fauinies Limed 1,005 395 - [ 005,395 9,541,199 9,541,199 10,39 11.7H A7
1,035,395 - - 30,000 1,015,395 9,541,199 9,541,199 - 10.39 1178 0.0711
Banls .
Bank Alfalah Tirsted SO0 - - 15,0011 25,000 i K 1,212,730 451,750 1.30) 0.0062
The Bank of Punah 27,500 33500 Sikonn 203,200 324,000 120,800 41 Lonn2
Faysal Bank Limied 30812 - 3,000 7812 a6l 240 06,115 44,869 112 00002
Habib Bank Lenited 45,300 - 5,000 40,300 2051169 4An6,R52 1,513,683 a.51 L0003
MCB Bank Limited 30000 . - SN 3434100 2,176,300 1,742 400 .34 L4103
Meeran Bank Lumited % 18,975 a.0000 - 23975 1318871 J808, 6006 1549733 474 (L0001
United Bank Linsited 37440 - - 22400 15,000 1,763,101 2.667,600 D4_5001 3.29 0001
229,587 27,500 - 45,000 212 087 11,992,686 18,622,423 6,629,737 22.99 0.0014
Insurance
The United Insurance Company of Pakistan Limited 1,894 - - 1,8%4 19,508 20,834 1,326 102 (L0353 0001
1,694 - - - L34 19,508 20,834 1,326 0.02 0.03 {0001
Textile Compesite
Mashar [0 unm ) Lamited EULREH] - 30,0000 GUELENM) TTHA00 1689, 500 (L35 090 LX) bed
Nashae Malls Fimeeed 301,000 - - 000G 1,703,100 23016k 598 50001 251 284 00004
60,000 - - - 0,100 2,312,100 3,080,100 768,000 3.36 380 0.0021
Cement .
Chemt Cement Company Lamied 3800 - - - 3800 457 064 3] 162 260 h6T 0Ta 11,0002
.G Khan Cement Company Lunred 15,000 = - - 15,4100 TaYU A0 111 000 31500 Lan 143 NG
Fecwo Cement Pamited T.500 - T7.500 e, - - - =
Flyayg Cement Company Lenited 230000 - ALK 240,001 1,108,000 1480 i F72.000 161 1.43 00029



Name of Invester compamy

MNumber of shares

As at December 31, 2023 (Rupees)

} Fercentage in relation to

As at July 01, | Purchases duning _nw—a.u_.w—_mhw_m_:.xmﬁa Sales duting | As at December ) 4 Net assets af Rraghe ulijesof ms.a,c_u Sapit
2023 the period ividend m.::._n the thie pert 31,2023 g value | Market value bv_.u-n.o.n:.o:k the Fund ) total of investee
period Timinution) in nts pany
Rohat Cement Company Lism 3800 - 3800 HAN 186 890074 TALAES a7 1.1 000z
it Company Linated = 13,700k 273,350 2838400 1,350 nil 1533 0008
1500 - 1500 783133 180470 1.29 16 Q.00
e 37,750 - - 146825 1.0t 181 L0
112,500 38,000 - 151,500 BOG, 980 1,98 111 [ALEIE!
431,850 53,000 - 31,300 427,330 5,743,623 7,980,878 8.69 9.85 00036
Refinery
Attock Rebinery Limated 2,500 2,500 - 3,300 1,5{H 381,432 491,205 109,773 .33 .01 (IR
Coerpvco PR Lamed TO000 - - 20,0600 HLO80 142008 246,000 JUERTIY .27 1.3 0000
Navonal Refmery Lamed 3000 3,500 - - 6,501} 1,359,630 08T 45 T 05 237 st} 180008
FPakistan Refnery Limited G ) - 10,0600 50,006 GTHOM) 1,459,500 TELS00 1.59 1.80 000
135,500 6,000 - 33,500 108,000 2,561,082 4,284,050 1,722,968 4.66 5.29 0.0018
Power Generation & Distribution
The Hub Power Company Lamited 15,693 = - - 15,693 1,091,919 1,B37.493 200 237 (LHIN
Kot Addu Power Company Luneed 10,000 - - 10,0001 SOL000 1,040,000 1,421,500 153 1.75 LEGINY
Mrshat Chunian Power Limited 23437 - = 23437 301,308 635,333 2,135 071 a1 (L0
K-Electric Limited LRI 2304000 k00 300,000 1,193 060 1,578,100 384540
199,130 230,000 - 40,000 389,130 3,716,377 5,492,526 1,776,149 4.26 4.83 0.0013
Ol & Gas Marketing Companics
Hascal Petroleum Liited g L1041 25,000 - - 25 866 128,556 191,926 63370 a2t 024 0003
Pakisean State Oil Company Limted 464 - - 004 601,645 9,553,649 3A52.004 LA 11.79 LEXRIAD b
s Morthern Gas Pipelines Limted 55,000 - = 30,000 25,000 U81,250 1838, 000 53,750 200 237 Q0004
Sut Southern Gas Company Lumited 23 0(H) 10000 - 230000 100,000 1,384,310 1,133,000 (251,310 125 1.40 QAT
134,930 125,04 - 55,000 204,930 8,498,761 12,716,575 1,217,814 13.84 15.70 0.0030
4l & Gas Exploration Companies
Mars Perroleum Company Limnited 104 2 (60 - 604 1,500 2,330,952 3,044,150 723,198 342 .88 0.0001
Ol & Gas Development Company Lamnted 65,500 5,000 5000 05,5061 5,335 150 T365475 2030325 502 9.00 00002
Pakistan Oilficlds Limited G000 2K - - 2,000 3288,605 3475520 #6915 308 4.17 Loeo3
Pakistan Petroleum Limited 7000 - 300,00 2,057,000 5.751.500 2.794.500 6.26 710 (L0002
128,604 9,000 - 125,000 13,901,707 19,636,645 5,734,038 2138 24.24 0.0008
Engineering
fasha Stecl Adlls Limated SO, A0,000 T (W 434,000 i 06 n47 54 00005
Ameel Steels Lunited 200,00 Z4H 00 30T 0 461200 154200 .50 na7y Q0007
Trrefaq Trom Industrics Limited - 23,000 - 25,100 197 34l 194,730 (26300 n.21 n4 0.007
Mughal Tron And Stecl Industeses Led - 10,000 - - 161 k00 739974 667,500 (P87 72 (82 00003
Inteninonal Steels Tinned 15,000 3 - = AT, 950 1,095,300 187,350 1.19 1.3 [{X{HVEY
£5,000 35,000 - - 2,122,304 2,847,050 724,710 309 3.52 0.0033
Automohile Assembler
Cihandhara Industoes Limiced 000 = - 403 700 A43.800 VRN [ (K% (L0012
1 Tractors Limited 3,701 - - 3,70 2095157 3,313,820 LORR.6G3 361 4.0 (1EKI03
Plewan ogae Motors Limited - S, - - 50,0004 962,300 FRE RG] (2043000 (.41 (43 (L1536
Homuda Addas Cars (Pakestan) Limired L0 €044 - LRI 2329 500 3,137,200 (192,740 233 2.04 LT
s Engncening. Works Limed 3,000 = & = 5000101 2342500 $89.300 633 1050 0.497 114} [LOOOS
15,701 60,000 - - 75701 6,174,307 7,932,120 1,757,813 #.64 9.79 L 0.0066

rd




Number of shares

As at December 31, 2023 (Rupees)

1 Percentage in relation o

Name of Investee company .
As at July 01, | Purchases dusing H“—..u__.“Ma_”_M_:Mm.—uan.ﬂ Sales during | As at December T T, e Met assets of L «.H::n o —UEM.E”.. capitsl
2023 the periad hviden .E._Eu the the period 31,2023 arrveng valuc arket value _u—.uqr.n.-u:c-_____m the Pund : ol obinvestes
period Diminution) investments company
Property
Tpl Properties Limited 67,210 - T L2100 376410 008 A 37034 1l .54 L1005
47,210 - - 37,000 30,210 376,416 408,440 32,024 044 0.50 0.0003
Cables & Electricals Goods
Yk BElektron Lamired JIEAXTS z - -
- - 100,000 - - - = - = "
Technology & Communications
Aar Lank Commumeanon Limited - 350001 7006 18,000 LA, 639 1,103,680 D 135 00005
Avanceon Lamired 9,200 11800 21,000 1167102 1,204,140 37038 149 006006
Paksstan Telecommumeanon Company Lid, - S40.000 100, (K0 1,158,000 1,223,000 65,000 1.51 0.0003
Tpl Corp Lunited F0,000 = z (0 A0 300,500 327,000 26,500 40 n00ee
Hum Network Lamited 42,000 - - 42IHKEY 245,280 287,710 42420 (136 0037
Netsol Technologics Limsited 2,000 - . s 2,000 149,660 198,940 40,280 0.25 00002
Systems Limited 3,000 5,000 - - 10,000 4224626 4,235 600 10,074 3.23 (L0
TRG Pakistan Linted - Class "4 10,064 3,000 8,000 A,000 433,279 393,350 (57,029 049 00001
Woddeall Telecom Limired 10,006 - A0000 BRI 54,50 0,300 10,000 (3.0% 0.0001
238,200 194,800 - 135,000 298 000 8,847,586 9,035,910 188,324 117 0.0077
Fertilizer
Fngro Ferulizers Limited & ] 3,000 - - 35,000 2,153,110 2,805,750 632,051 3413 346 {10002
Lngro Corporanon Lumired 22800 = « 23 800 5025402 6723048 T8 A5G0 a2 B30 (LN
Faup Fertilizer B asim Lusuted 30,0060 25000 - - 43,000 RO5, 1600 1435500 630340 1.56 L7y L0003
Faup Fertilizer Company Tamited 113,006 5.000 - - 15,000 1.541.899 1,697,450 153,951 183 200 00001
72,800 35,000 - - 107,500 10,425,651 12,663,148 2,237,397 13.78 15.63 0.0010
Pharmaceuticals
Ferozsons Laharatories Limited 4320 - - - 4320 391,192 033,105 361,973 it} P18 Qo0
Crpharma Lamsted - 25,000 - 25,000 (92,500 593,500 (9,00 163 073 G001
Glaxo SmuthEhne Pakesan Limed 3, 0(H - 3,000 236,110 248,970 22,860 0.27 (.31 Q.0001
Highnoon Labotones Linmied i - = B 32187 33,301 11,114 004 0.4 .
The Searle Company Lumited 14486 21,000 - 35,480 1,714,035 1,826,817 107,784 1.99 225 00007
21,872 46,000 - - 67,872 3,351,024 3,655,755 404,731 399 4.51 0.0029
Chemicals
Ghame Chemical Industoes Lumted 123593 122,595 - - - - -
Nimr Industnzl Chesweals Lited 3,000 - 5,000 - - - - -
127,595 - - 127,595 - - - - - - -
Paper And Board
Tackages Limited 1,750 - - L7an 68045 937 658 2474013 1.m 145 0002
Roshan Packages Limited 3,0KH) = X HA5 G95HH) 25,0501 1.08 .09 (10K
6,750 - - - 6,750} 725,095 997,158 272,063 1.09 1.24 0.0006
Textile Spinning 3
Rohmeor Spammg Malls Linuted - L0410 1006080 468424 L5100 {17.420) .42 .42 130045
- 100,00 - - 100,000 468,420 451,000 (17,4200 042 0.42 0.004%




7.1

Name of Investee company o Number of shares As at December 31, 2023 (Rupces) Percentage in relation w
c i - ol g 2ol (] [¥21 vy 1
Asat Julv 01, | Purchases dunng w”._-:“f..“_..mixvﬂﬂn Sales during | As at December i = Market val i ution/ MNet assets of __S,.._..rwn em,__:m of| 3 ”M.“ﬁn””m.:ﬁ_
2023 the period it the period 31,2023 MpmETRNE Manetvalue | APRISSHBOIRI s Fand oo S
period investments company
Faods & Personal Care Products
r Corpomtion Lumted - 5,000 - - - -
Lirnate 3 I Htl Fam 693,250 8355000 (L0003
Treeet Comporation Lanited 170 - 3000 3,170 HLA4L 96,265 -
b mited - LOHs - 117600 - GlL471 (L0KKN]
Unny Foads Lamited 0,000 1K 241, 312600 T2 604) L4000 (00K
135,170 100,000 10,760 135,000 110.930 1,059,691 1,464,836 375,145 0.0006
Total as at December 31, 2023 3,127,188 L 121,300 10,760 199 3,451,044 91,767,537 120,830,547 29,063,010
Tatal s at June 30, 2023 93390, 328 79,630,740 (13,759,588)

The Fmance Act, 2014 has brought amendments i the lncome Tax Ordinance, 2001 whereby the bonus shares received by the sharehalder are 10 be teeated as income and a tx ar the sate of 5 percent is to be applied on value of boous shares determmed on the basis of day end price on
which shall be consulered a5 fmal dhscharge of tax labilitr an such income. Hawever, the Management Company of the Fund jomely wich other asset management cotmpames ad

the first day of closure of books. The 1 is 10 be collected at source by the company declanng bonus sha
Mutual Funds Assocanon of Pakstan, has led a pention in Honorable Sindh High Court o declare the amendments brought n Income Tas Ordinance, 2001 with reference to tas on bonus shares for collectve investment schemes as aull and void and not applicable on the mutual funds
based on the premise of exemption given w munal funds under cluse 478 and 99 of Secand Schedule of Income Tax Ordinance, 2001. The Honorable Sindh Eligh Court has gramed stay order il the final outeome of the case.

Durmg the year ended 30 June 2008, the Honourable Supreme Court of Pakistan (HSC) passed a judgement on 27 June 2018 whereby the suits which are already pending or shall be fled m furure must only be contmued [/ entertained on the condition that 2 minmum of 50 percent of
the e calculared by the ts authorities s deposited with the autharities. Accordmgly, the CISs were required to pay minimum 50% of the ux calculated by the tx authorities for the ease 1o remain continued. The ClSs failed to deposit the minimum 50%% of the tx lability and accordingly
the stay got vacated autamatically dusmg the vear ended 30 June 2019, After that, the C1Ss have filed a frech consntunonal petiton via CP 4633 dared 11 July 2019, In this regaed, on 15 July 2019, the Honourable High of Smdh has wsued nouces o the relevant partes and has ordered that
na third party meerest on bonus shares #sued 1o the Funds m heu of ther mvestments be ereated in the meantime. The matter s stll pending adudication and the Funds Fave meluded these shares m therr portfolin, as the management 5 confident that the decision of the constitutional
pennon wall be n favour of the ClSs,

Durther, the Faance Aet, 2018 effecnve from 1 July 2018 has omitted Sectian 236M of bicome Tax Ordinance, 2001 requiring every company quoted on stock exchange issuing bonus shares o the shareholdess of the company, to withhold five percent of the bonus shares w be wssued.
Therefore, bonus shares issued w the Fund dusmg the year were not withheld by the mvestee companies.

Aceordingly, the mvestee company (&) has withiheld the shares equivalent 10 3% of bonus announcement smounting to Rs. 0442 million (30 June 2023; Re. 0,310 million) and not deposited w (10 account of department of Income Tax.




First Capital Mutual Fund

Notes to the Condensed Interim Financial Information (Un-audited)
For the half year ended December 31, 2023

8

10

10.1

10.2

10.3

n

(Un-audited) (Audited)
31 December 30 June
2023 2023
Note Rupces
Dividend and profit receivable
Dividend receivable 92.371 223950
Profit sccrued on bank deposits 193,323 462,718
285,694 636,668
Advances, deposits, prepayments and other receivables
Sccurtty deposit with the CDC 237,500 237,500
Advance Tax deducted 5,074,150 4,074,189
Prepaid rating fee - 1,999
Other receivable from the Management Company 211,276 211,276
5,522,926 1524 964
-
Remuneraton payable to First Capital Investment Limited -
Management Company
Remuneration of Management Company 10.1 216,487 147,175
Panjab Sales tax on Remuneration of Management Company 10.2 34,638 23,548
Federal Excise Duty on Remuncration of Management Company 10.3 3,713,448 3,713,448
3,964,573 3884171

Under the provisions of the NBIC Regulations 2008 vide SRO 1160(1)/2015 dated 25 November 2015, the
Management Company of the Fund is entitled to an accrued remuneration of an amount not exceeding 2% per
annum of the average annual net assets of the Fund. Management Company has charged remuneration at 2% per
annum based on the daily net assets of the Fund.

‘The Provincial Government of Punjab levied Punjab Sales Tax at the rate of 16% on the remuneration of the
Management Company through the Punjab Sales Tax on Setvices Act, 2012 effective from 01 July 2012,

The status of Federal Excise Duty (F1ED) is same as disclosed in annual financial statements for the year ended 30
June 2023, Iad the said provision for FED not been maintained, the net asset value of the Fund as at December
31,2023 would have been higher by Rs. 0.2593 (June 30, 2023: Rs. 0.2491) per unit,

(Un-audited) {Audited)
31 December 30 June
2023 2023
Accrued and other liabilities Rupees
Auditors' temuneration payable 622,509 763,102
Annual listing fee payable 169,226 158,318
Withholding and capital gain tax payable 89,190 273,986
Fund Rating Fee 68,596
Payable against purchase of investment 1,821,626 -
2,771,147 1.195.406

Unclaimed dividend

‘This mainly includes an amount of Rs. 10.33 million (2023: Rs. 10.33 million) not paid to Salman Tascer (Lare) due

to pending adjudication for issuance of succession certificate before the Honorable Lahore IMigh Court. Unil the
Honorable Court reaches a verdict in relation to his succession, the dividend can not be claimed by any party and
the transmussion of units can not be performed.

'

8



First Capital Mutual Fund
Notes to the Condensed Interim Financial Information (Un-audited)
‘or the half year ended December 31, 2023

13

14

15

16

17

Contingencies And Commitments

13.1 Contingencies as explained in note 7.1.1,
132 Contingencices as explained in note 10,3,

Total Expense Ratio

Total expense ratio (all the expenses, including government, incurred during the year divided by average net assets
value for the period) is 4.83% per annum, Total expense ratio (excluding government levies) is 4.21% per annum,

Taxation

The income of the Iund is exempt from income tax under clause (99) of Part [ of the Sccond Schedule to the
Income Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the
year as reduced by capital gains, whether realized or unrealized, is distribured amongst the unit holders as cash
dividend. Purthermore, as per Regulation 63 of the Non-Baoking Finance Companies and Notified Entiries
Regulations, 2008, the Dund is required to distribute not less than 90% of its accounting income for the year
derived from sources other than capital gains as reduced by such expenses as ate chargeable thereon to the
unitholders. “T'he management intends to distribute at least 90% of the Fund's net accounting income carned by the
year end, as cash dividend, to the unit holders. "The Fund is also exempt from the provisions of Section 113
(minimum tax) under clause 11A of Part TV of the Second Schedule to the Income Tax Ordinance, 2001.
Accordingly, no provision in respect of taxation has been made in these condensed interim financial statements,

Earnings per unit
Harnings per unit (EPU) has not been disclosed as in the opinion of the management, determination of weighted
average numbe of outstanding units for calculating EPU is not practicable.

Transactions with connected persons / related parties

Connected persons include the Management Company, the Trustee of the Fund, any pPerson or company
beneficially owning ten percent or more of the capital of the Manapement Company or net assets of the lund and
Dircctors and Key Management Persannel of the Management Company as at December 31, 2023,

Transactions with related parties / connected persons are in the normal course of business and on arm's length
basis,

Remuneration to the Management Company and the Trustee of the Iund is determined in accordance with the

provisions of the NBIFC Regulations and Trust Deed respectively.

T



First Capital Mutual Fund
Notes to the Condensed Intetim Financial Information (Un-audited)
For the half year ended December 31, 2023

17.1  Details of transactions with the connected persons / related parties during the period are as follows:

Half year ended
Percentage of 31 December 31 December
Note Unit Holding 2023 2022
Rupees

FCIL - Management Company 66.73%
Remuneration of the Management Company 17.1.1 1,091,015 984,280
Punjab Sales Tax on Remuneration of the Management Company 174,562 157,485
Accounting and operational charges 54,162 49,214
Dividend paid . 2
Issuance of 336,750 units (2022: Nil) units 3,000,000 -
Redemption of 874,352 units (2022: 248,069) units 6,950,000 1,500,000
CDC - Trustee
Remuneradon of the Trustee 109,041 08,428
Sindh Sales Tax on Remuneration of the Trustee 14,175 12,796
Settlement Charges inclusive of Sindh Sales Tax - -
First Capital Equities Limited - Group Company 0.01%
Dividend Paid - 4
First Capital Securities Corporation - Group Company 6.53%
Dividend Paid = -
Key Management Personnel of the Management Company 0.02%
Dividend Paid ¢ % s

17.1.1 Remuneration to the Management Company and the Trustee of the Fund is determined in accordance with the provisions of the NBFC Regulations 2008 and Trust

Deed.
-~

-



First Capital Mutual Fund
Notes to the Condensed Interim Financial Information (Un-audited)
For the half year ended December 31, 2023

17.2  Balance outstanding as at the petiod end are as follows:

FCIL - Management Company

Remuneration payable to the Management Company

Other Pavables
Units Held: 9,554,885 (June 30, 2023: 1,092,486) Unirs

CDC - Trustee

Remuneration payable mclusive of taxes thereon
Security deposit

First Capital Equities Limited - Group Company

Units Held: 1,793 (June 30, 2023: 1,793) Units

First Capital Securities Corporation - Group Company

Units Held: 935,466 (June 30, 2023: 935,466) Units

Salman Taseer (Late)- Holder of more than 10%

Units Held: 2,095,028 (June 30, 2023: 2,095,028) Units
Dividend Payable

Key Management Personnel of the Management Company

Units held: 2,466 units (June 30, 2023: 2,466 units)

k iy

(Un-audited)

Percentage of December 31

Unit Holding 2023
J——— Rupees

66.73%
3,964,573
146,089
83,783,916
24,463
237,500

0.01%
15,724

6.53%
8,202,824

14.63%
18,370,670

0.02%
21,627

(Audited)
June 30

2023

3,884,171
91,662
61,758,950

34,285
237,500

10,973

5,724,400

12,820,103

15,092
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18 Financial instruments - fair values and risk management

Fair value

fatr value estimates,
Underlying the definition of fair value is the presumprion the

adverse terms,

Fair

w of underlying financial assets are

actve marker ve. listed seeuritics are based om quaote

The Fund measures far

e using the fair value hicrarchy

- Quoted market price (unadjusted) m an aetive marker for an identical assets or li

Inpur

amount for which asset can be exchanged, or i

marker price

her than quoted prices included within level 1 th

the

v sertled, berween knowledgeable wi

wee of the inpurs used

med based on requirement of regulaton 66(2) of NBEC Regut

s (Level 1)

g parties in arm's length e

Conseque

I the »

1 DT requirement

v issued b

making the measurements:

- Input for the asset or hability that are not based on observable market data (i-c. unobscevable) snpues (1evel 3)

ial assets - measured at fair value

Investments
- Listed equiry sceuritics

Financial assets - not measured at fair value

Dividend and profit receivable
and other receivables

Advanees, Depe

Financial liabilities - not measured at fair value
Payabie to Management Company
Payable ro the Trustee

Payable to Sccurities and Exchunge Commusion of Pakistan

Acerued and other habilities
Unelaimed dividend

MNorte

7.1

1l
12

e nbseryable for the asset or liability. cither direetly (i-c. a5 prices) or indirectly (i-¢ derived from prices) (level 2)

g values and

a transachon on

wsets teaded

31 December 2023 (Un-audited)

Carrying amount Fair value
Fadtvalue tupagh At Amotized Cost Total Level 1 Level 2 Level 3 Total
profit or loss
W:_._n.nm
120,830,547 - 120,830,547 120,830,547 - - 120,830,547
™ 20,762,532 20,762,532 - = 5 S
= 285,694 285,694 - - - =
o 5,522,926 5,522,926 2 - . .
120,830,547 26,571,152 147,401,699 120,830,547 - - 120,830,547
5 397,214 397,214 . : 5 .
- 24,463 24,463 - - - o
= 10,233 10,233 - z ’ N N
- 2,771,147 2,771,147 . i = .
- 14,919,368 14,919,368 - = 2 =
- 18,122,425 18,122,425 - - = &




First Capital Murtual Fund
Notes to the Condensed Interim Financial Information (Un-audited)

For the half year ended December 31, 2023

30 June 2023 (Audited)

Carrving amount

Fair value

Fair value through

At Amotized Cost Tatal Level 1 Level 2 Level 3 Total
e 1ft or loss

Finangial assets - measured at fir valye
[nvestments
- Lasted equity securinies Pl - 70630740 79,630,740 - - 79,630,740
Inancial assers -
Bank balances 6 26,537,239 26,537,239 £ " = E
Dhvidend and profit receivable B GHO,668 GBG,668 = = = _
Deposits and orther recevables 9 4,524 964 4,524,964 - - P =

31,748 871 111,379,611 79,630,741} - - 79,630,740
Payable to Management ,.HC_._._—.E._.J‘ 10 262,385 262385 = . . i
Payable to the Trustee 30,341 30,341 a - . :
Payable to Securities and Exchange Commusion of Pakistan 19,048 19.048 - - - =
Accrued and other liabilines 11 1,195,406 1,195,406 - = = &
Unelaimed dividend 12 14,919,368 14,919,364 - - - .

16,426,548 16,426,548 - “ - -

The Fund has not disclosed the fair values of these financial assets and habilities as these are for short term or repriced over short term. Therefore, their earrying amounts are reasonable approximation of fuir value.

18.1



First Capital Mutual Fund
Notes to the Condensed Interim Financial Information (Un-audited)
For the half year ended December 31, 2023

19 General

- Figures have been rounded off to the nearest Rupee.
- Corresponding figures have been re-arranged/reclassified, where ever considered necessary, for the purpose of better
presentation of the financial statements. However, there is no material re-arrangement/reclassification during financial
period 2023,

20 Date of authorization

These condensed interim financial statements were authorised for issue by the Board of Directors of the Management

Company on fééﬂ@;z 28 -2&_’.{{.

For First Capital Investments Limited
(Management Company)

Jfouk

Chief Executive Officer Chﬁ'f’FFﬁce Officer Director

s N

g o




