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First Capital Mutual Fund

(on both gas and electricity], unftrnded subsidies to exporters & farmers, and higher than envisaged fiscal

dcficit for th t' o ngoing ycar.

Irurther, for0ign exchange reserves are at a lowest level and on a continuous decline. PTI chairman threatcned

to dissolvc Punjab and KPK assemblies, while the opposition in Punjab submitted a no-confidence motion

against the chief minister in a bid to forestall the dissolution of assembly.

Iligher than expected increase in policy rate by SBP, negative sentiments were fueled by delay over completion

of IMF's prcconditions required for resumption of the IMF program along with uncertainty over outcome of
mini-budBCt also deterred the investor's confidence.

I;urthcr, market remained under-pressure in start due to deadlock over the IMIr program and political chaos as

I)'l'l dissolvcd asscmblies in Punjab & KPK and uncertainty about completion of IMF Staff level agreement over

non-materialization offlows from friendly countries (a key IMF demandl also deterred investor's confidence.

Income Distribution

'l'he Board of Directors of the Management Company has decided to pay Rs. nil dividends per unit for the
pcriod ended March 3L,2023.

Renewal of License ofAsset Management Company

The License of nsset Management Company to manage First Capital Mutual Fund is expired on September 10,
2022.'lhc Cornpany has already applied for the license which is under process with Securities and Exchange
Commission oI Pakistan.

Declaration by Directors

As required under the Non-Banking Finance Companies and Notified Entities Regulations, 2008, thc directors
of Asset Management Company state that the financial statements of the I.'und for the nine months ended

March 31, 2023 give a true and fair view ofthe Fund.

Acknowledgment

'l'hc Board would like to take this opportunity to thank and appreciate all the unit-holders for their continued
sr"rpport.'l'hc board also wishes to place on record its appreciation for the guidance and support extended by
the Securities and Exchange Commission of Pakistan and Mutual Funds Association of Pakistan. Finally, the
board would like to appreciate the commitment, hard work and co-operation shown by the staff and the

I'rLrstcc.

For and on behalfofthe Board of
First Capital Investments Limited

Shahzad fawahar
I)irector

Datei April 27 ,2023
Place: Lahorc,.

H
Imran Hafeez
Chief Executive Officer/Director
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IIIRST CAPITAL MUTUAL FUND
CONDENSED INTERIM STATEMENT OF ASSI]TS AND LIABILITIES
AS AT MARCH 31, 2023.

Assets

Bank Ilalanccs
Investments
Dividend and profit receivable - unsecured, considered good

Advances, dcposits, prepayments and other receivables
Total assets

Liabilities

llayable to First Capital Investment Limited - Mqnagement Company
- against remuneration
- other payables

Irayable to Ccntral Depository Company of Pakistan Limited - Trustee
I'ayable to Securities and Exchange Commission of Pakistan
Accrued and other liabilities
Unclaimed dividend
'Iotal liabilities

Contingencics and commitments

Nct Assets

Unit holdors'fund (as per statement attached)

-----91 21se5* ----25&2A32-

____21A15e9_ ____25,822.!lZ_

(Number of Units)

_____1s[11p91_ ___E]8,687

-------Rupees--------

-____---s.o 
sz!_ _________0 329 6

Note

6
7
B

9

March 31
2023

IUn-audited)

26,tta,451
79,729,447

1,334,L70

LLL,24A,S91

,une 30
2022

(Audited)

L8,523,2A6
95,859,793

21,1,,269

25
7t7,+03,573

----------Rupees------...

statements.

dq

10

tt
t2

13

Number of units in issue

Nct asset yalue per unit (Face value per unit Rs, 10/-)

'l'he annexed notes 1 to 19 form an integral part ofthese condensed interim financial

For First Capital Investments Limitcd
(Management Company)

r->---r.cilqsNg\et, \\
Chief Executive Officer '

3,908,61,6
777,A74

57,27 6

22,350
7,554,657

14,91,9
20,57 4,1,+1

3,494,70L

35,3LZ
L4,424

1,169,156
14,9L9364
20,032,965

,>h
ancialOfficer Director



}IRST CAPITAI, MU'TUAL TUND
CONDINSI]D INl'IRIM TNCOMI S'I'ATEMI;NT (UN.ATIDITl;D)
IOR']'TIE NINIJ MONTIISAND QT]ARTER ENDED MARCII3I,2023

For the Nine Months Inded
March 31

For the Quarter linded

24222023 zo2z 2023
-----Rupees-----

TNCOMD / (r,OSS)

frofit oD bank dcposits

Nct rcaliscd eain on sale ofinvestments
Unrealiscd diminution on re'm€asurcment of inveslments

at fairvallrc lhroush profitor loss'- net

EXPENSES

lianruneration to thc Management Company
Punjab Salestax on ramuneration to the Managcmcnt Company

Rcmuncration to lhe Trustee
Sindh Salcs tax on rcmuneration to theTrusteo
Annual fec S.orriticsand Exchange Commission oiPakistan
Sccurities lfaIsaclioI costs

Auditors' rcmrn.ration
Accounting a nd operalional cha rges

 nnua I list'ng tec ' Pakistan Stock Exchangc Limited
Itud ranking lee

Bank charges
Total Expensas

Net loss forrhc pcriodbefore taxation

Net loss forthc pcriod aftertaxation

Allocation of Net loss for the period
Nctloss forlhc period after taxation
' Income alrcady paid on lrnits redeemed

7.1

fjr363?8 1[-,,6xa+8 lt-- ,rq%o F----E lI s.8e4,338 ll s 76s,166 I I 1,ser,41r ll r,7s9,86s I

I e.oo+,sts ll zzo.res ll t:,zso ll a'r87qs I

|,,r,run,rr,,ll,ru.ouo.'oo,ll,,,urn.r,"ll,r,uur.ooo,l
(s69,040) (13,694,901) {2,1O9,OA4) 6,273,321)

l-Tr4-rr4arlz1l----liiiir6it t 46ilil1t srq666l
| 231,247 ll 276.s27 ll 73,762 ll 84.267 |I t++szg ll t'tz,ozs | | 46,10r ll sz,*t II $.tas ll zz,sot I I s,sss ll e,s+u I

I r+rss ll rz.:os | | +,aro ll s,rs, I| 63,902 ll 104,7q7 ll 7,zo4 ll 8,971 I

I tu aez ll uz an | | zls.saq ll zrs ss.r I

I n,z"s ll ,u..ro | | ze,::: ll ze.::., 
II 16.514 16.514 | I 5.424 | 5_424 I

I roe.aes ll rou.eua I I rs.ro, ll :s.,0, I

I a+q ll zz,zqz I I sro ll el8.l
2,A62,391 3,306,24A 908,358 997,987

(3,431,431) 122,00r,149\

-1w1,!31L 
---l 

r rp!!,!!2l

62,545 @r?\3t2)

(3,431,431) (22,001,749) 62,646 (6,211,302)

_------e&!9._ _re,n!p) ?L

________62,646 ___JSE13!2L___-l31!71!1L ___Jnpy ;r4el

'lhc annexcd notcs 1to 19 form an integralpart ofthcsa condenscd interim nnancial statemcnts.

for First Capital Investments Limit€d
(Managemont Company)

46a,OtZ
73,762
46,tot

s,993
4,6tO
7,204

245,549
26,333

s,424
35,LOz

44,267
52,667

6,847
5,267
8,977

245,589
26,333

5,424
35,102

Dr''!ctor



IJIRST CAPITAL MUTUAL FUND
CONDENSED INTIiRIM STATEMENT OF COMPREHENSIVIi INCOME (UN-AUDITED)

rOR THIi NINE MONTHS AND QUARTER ENDED MARCH 31, 2023

For the Nine Months Ended
March 31

For the Quarter Ended
March 3l

2023
-------Rupees--------

(3,437,431) (22,007,749) (4,522,055)

2022 ZO23 2022

(6,27 7,302)Nct Ioss for th(} pcriod after taxation

Otl'rcl comprchcnsive income / (loss) for the period

Total comprehensive loss for the period __J3fi1 1L __J22p!J1!2I (4,s22,0ss) (6,271,302)

'l'hc annexed notes I to 19 form an integral part ofthese condensed interim financial statements

Iror First Capital lnvestments Limited
(Management Company)

sry
Director

c------fo**u*ts
Chief Executive Officer

,!l;t
Chief Frnancial Officer



IIIRST CAPI'I'AL MII I]AI, TI]ND
(]ONDDNSED INTIRIM STATEMf,NTOF MOVEMENT IN IJNIT HOLDERS'TUND (UN-AUDITED)

IIoR'TII}: NINE MON'TIIS I]NDED MARCH 31,2023

Forthe Nine Months Ended March 31,2023

T l"sssp?r l
| (zz,totl z+ll

(31,153,045)

(3,431,431)

-t3!;3!t13l
l-- rnirotont
I lzzo+lz\l
___3!B!A!3r

6.3206

6.0524

'lhc annexed notcs 1 to 19 form an integml part ofthese condensed interirn financial statements.

for Firct Capital Investments Limited
(Manasement company)

torthe Nine Months Dnded March 31,2022

caDirat vatue undktributed 
Net Assers' ln.ome / llossl

--.-.---------RuPee

r21,ss2,477 t31,153,045) 96,A29,432Not assets at the hcginning ofthe period

Iss ance oi- (2022: 1:15,849) units
-Capital value ( at net asset value per unit atthe

besinnirs ollhe periodl
-lilement ofincome / (loss)

l(edemption of' [2022; 112,985] units
-Capitalvalue ( at ner asselvalue per unit at the

besinnins of the pe.iod)
Jilement ot(incomel / Ioss

lbtal.omDrehcnsive income / tloss) for the period

Ner asscts at the cnd ofthe period

[-_-;il[--l[;;]| (4,927,a64\ll - ll (4,e27,a6+ll
15,010,000

[-',*;t-----lt-,,,_-;;
| 4,zts.azs ll ll q,zts.azs 

I

- (17,792,375)

(3,431,4311 13,431,431)

15,010,000

(17 ,192,37 5) [801,384)

____1zs&99t92_ ___13!E!!E 9L __272ts&!_ 724,246,O30

(Rupeas)

f24.834 0411 ___t-atl5-1f!9_

Utrdistributed loss brought forward comprising of:

'lbtal {!mprchensivc loss ior lhc period

Undistrilruted loss carried forrvard

Undistrihuted Ioss carricd forward comprising ot

. tJnrealiscd sain / 0ossl

(2,920,927)

(22,007,749)

-J2!f4p13r

l----11a2si1
I pz,oza,zgsll

___J2!333[!1I

N.t asscts value per unil at beginning of the year

Ncl ass(ts value per unit at end oltheyear

G----rr\lq s.\\+\Fii

6.7277

Chief Executive Ofiicer

capitatvalue Accumulated 
NetAsscts

124,155,449 (2,920,927) 125,234,522

(801,384)

- (801,384)

(22,O0t,149) (22,0t)1,149)

931,965 88,035



TIRS'T CAPITAI, MT''TUAI, FUND

CONDENSBD IN'I'ERIM CASH FI,OW STATEMENT (UN.AUT'ITTJD)

I'OR THE NINIi MONTIIS T:NDED MARCII 31, 2023

Cash and cash equivalcrls at the beginning ofthe period

C.rsh and cash equival€nts at the end ofthe period

For the Nine Months Ended
March 31

For the Quarter Ended
March 31

Cosh flows hom operoting octivities

Nct t.oss for the pcriod lrefore taxation

Adiustments
I)roiit on bank balaDces

Divid0nd income
Capital gain on sale oi'fairvalue through profit or loss' - net
LJnrealised diminu!ion on re'measurement of investments _

ar fairvalue through profitor loss'- net

(lncrease) / decrease in assets

Advances, deposits, prcpayments and other receivables

IDecr€ase) / Incrcase in liabilities
ll.xnuneration payable Lo Management Company
Other payable to 14anagement Company
llcnluDeration payable lo Trustee
Annualfee payable to Sccurities and Exchange Commission ofPakistan
Accrued expenses and other liabilities
l)ividend payable

l)ividond & Profit Rcceived
Nct cashgencrated from / (used in) operating activities

!:s;h-llg.wslreoLfialltcits-sstiviliet

Itccoipts against issuance of units
l)ayments madc agaiDst redemption ofunits
Netcash {used in) /generated from financing activities

Nctlncrease / (decrease) in cash and cash equivalents duringthe period

72,264,271 26,0501!q 1,624,919 7,8A5,A44

Q,A62,397t (3,306,24a) (908,3s8) (e97,981)

s,673,292

G4a,77 6) 14,564,264\

7,5O7,AIS 5,964,958 1,642,3L1 7,U6,442

(3,431,431) 122,001,749)

(2,73637a1 t869,84S)
(s,8e4,338) (5,765,766)
(3,064,515) (720,185)

62,646 [6,271.,302)

(ee0,760) (3s3,063)

[1,s91,413) (1,7se,86s]
(13,7s0) {498,79s1

9,777,54O 11,576,226)

7,695,165

la,s23,2a6

(s33,406) 1,1e6,1.77

26,651,857 17,311,349

6 __JS_J &5L*_,1_9,!!1!99_ ___f9U9#1 ___13i91-E!9-

'llreannexednolcsl!ol9formanintegralpartofthesecondeDsedinterim6nancialstatements.

For First Capital Investrents Limited
(Management Company)

c-----1nvqr\\c\+z-
\

chief Executive Offlcer

fu-r3oJ so-l I--- 408Eil ffu(rrs"bldl fJr8so-l
| (l,zse,ssetll {7e,20rtl | (3q0,73s)l I uo.rnz 

I

329,324 (716,36s) 619,77 6

flr3,ridf 3rrs+ql-(.r?Bilf-?sril

| 'lli,;rill r;n:ill t,l?: ll ;i:; I

I t:es,sortl | 1s:s,+z:tl I rro,z,o I I zq.o3q 
I

I ll t3,e33,o28ll I ll (3.e3l.seerl
141,3A1 (3,87a,277)

l-ltor0J0olt r.010,000 lfir--i000p0ol t rr0ll
I oz,rgz,szstll teor,:eatl | (rs,ogz,szstll tzoo.soqtl

(692,375) 3,976,816(2,782,37S) 278,616

(1,35?,6"10)

19,A65,776

158,969 12,7A0,639)

2022 2023
------Rupees-------



FIItSl' CAPITAI, MUTUAI, trUNI)
NOl'US 1'O AND TORMING PART OF TIIE CONDENSID INTERIM FINANCIAL STATEMENTS (t]N.AUDITED)
FOR'I'III NIN[ MONTIIS I]ND[D MARCII 31, 2023

l,ogal Status And Nature OfBusiness

Irirst Capital Mutual Iund ("the Fund") was constituted by virtue of a scheme of arrangement for conversion of First Capital Mutual Fund Limitcd

into an Open end scheme under a Trust deed executed between First Capital investment I-imited ["FCIL") as Management Company aDd Central

I)epository Company of Pakistan Limited ("CDC") as Trustee, The trust deed was executed on 06 August 2073 after being approved by the

Securities and Exchange Commission ofPakistan ("the SECP"] on 30 July 2013 in accordancewith the provision ofNon-Banking Finance Companics

anci Notified Entities ltegulation, 2008 ["the NBFC Regulations").

'Ihc Management Cornpany has been liceased by the SECP to act as an Asset Managemcnt Company under the Non Banking Flnancc Companias

("ilstablishment and llegulations") Rules, 2003 ("the NBFC Rules") through a certificate of registration issued by the SECP. The registered office of

Lho Management Company is situated at 96-9/7, Lowet Ground Floor, M.M. Alam Road Gulberg-lll, Lahore, Pakistan. l he Fund js an Open ond

cquity scheme and offers units for public subscription on a continuous basis. The units are transferable and can be redeemed by submitting them

into thc Irund.

'lhc l;und has been formed to augment the wealth of investors through investments geared towards securing maximum returns whilst

simultaneously oflsetting resultant risks through efficient diversification across sectors with low correlation amongst them. The Fundshall il1vcst

iLs assets in high quality dividend yielding stocks. While the remaining asseLs shall be investcd in cash and / or near cash instruments.

l itle ofthe assets of the lund is held in the name of Central Depository Company of Pakista[ Limited [CDCJ as trustee of the Fund and the l'und was

previously listed on Lahore Stock Exchange (LSE) of Pakistan. However due to integration of Karachi, Lahore and Islamabad Stock llxchanges into
Pakistan Stock Exchange (PSX) with effect from 11 January 2016 the Fund is now listed on PSX.

Pakistan Credit Rating Agency Limited ("PACM") has assigned management quality rating of AM4++ to the Management Company on April 05,

2023. Pn CRA has assigned '3 Star' (short term) and '2 Star' Gong term) rating to the Fund on February 10, 2023.

'l'hc lrustAct, 1BB2 has been repealed due to promulgation ofProvincial Trust Act "Sindh 'Irusts Act, 2020" as empowered under the Eighteenth
Alnmcndment to Lho Constitution of Pakistan. Various new requirements including registralion under the Trust Act have been introduced. 'lho

Managemcnt Company to fulfil the requirement for registration of Trust Deed under Sindh Trusts Act, 2020, has submitted Collective lnvestnlent
Schomc Trust Deed for Registrar facting under Sindh Trusts Act, 2020).

llasis of PreseDtation

Statcment Of Compliance

'lhcsc condensed inlcrinl financial statements has been prepared in accordance with the approved accounting standards as applicable in Pakistan

lor intcrim financial rcporting. Approved accounting standards comprise ofsuch International Financial Reporting Standards (lFRSs) issued by thc

Intcrnational Accounting Standards Board as are notified under the Companies 0rdinancc, 1984, the requirements of the l rust Deed, the Non-

Ilanking lrinance Companies [Establishment and Regulation) Rules,2003 (the NBFC Rulcs], thc Non-Banking Finance Companies and Notitjcrl

lintities I{egulations, 2008 (the NBFC Regulations) and the directives issued by the SECP. Wherever the requiremerts ofthe Trust Deed, the NBIrC

Itules, the NBFC Regulations or directives issued by the SECP differ with the requirements of IFRS5, the requirements of the Trust Dced, the NIJITC

llules, the NBFC Regulations orthe directives issued by the SECP prevail.

'l hc Companies ordinance, 1984 has been repealed after the enactment of the Companies Afi, 2017 (the Act) on 30 May 2017. However, thc SIICP

vldo its press rcloasc dated 20 l\rly 2077 allowed Companies whose financial year closcs on or before 30 June 2017 to prepare the financjal
slaton0nts in accordaDcc with the provisions of the repealed Companies Ordinance, 1984. The Act does lrot impact the financial statements of thc
lrund Ior the year cndcd Iune 30, 2017.

'l h0 disclosures made i[ these condensed interim financial statements have, however, been limited based on the requirements of thc International
Accounting Standard 34: 'lnterim Financial Reporting'. These condensed interim financial statements do not include all the ilformation and
disclosures required in a full set offinancial statements and should be read in conjunction with the annual published audited financial statements oI
lhe Irund for the year ended lulre 30, 2022.

In compliance with Schedule V of the Non-Banking Finance Companies and Notified Entitics Regulations, 2008, the directors of the Managemont
tlompany hereby dcclare that this condensed interim financial statements give a true and fair view of the state of the Fund's affairs as at March 31,
2423.

'z

'2.1



I;IRS'T CAPITAI, MUTUAI, FTINT)

NO'I'IiS'IO AND FORMING PART OT THI CONDENSED INTERIM TINANCIAL STATEM!]NTS (TIN'AIIDITIiD)
IIOR ]'tII] NINE MONTIIS IiNT'ED MARCH 31, 2023

'lhcsc condcnscd iotcriln financial statements are being submitte.i to the unit holde$ as required under Regulation 38 [2) [D of the NBFC

r-cgLrlalions.

'I'hc comparatives in the condensed interim statement of assets and liabilities presented in the condensed interim financial statemenls as at

l)cccnrbor 30, 2022 have been extracted from the annual published audited financial staternents of the Fund for the year ended June 30, 2022,

\,\,hercas, the comparatives in condensed interim income statement, condensed interim statement of comprehensive incomc, condensed intcrim
statcment of movement in unit holders' fund and condensed interim cash flow statement havc becn extracted from the condensed interim financial

statcmcnts ofthe fund for the peruid ended March 31, 2023.

2.2 liunctional and prcsentational currency

'l'hcse condensed interim financial statements are presented in Pak Rupees which is the functional and presentation currency of the Fund and

roundcd to the nearest ruDees except when otherwise indicated.

2.3 Ilasis of measurement

'l hcso financial statcments have been prepaled under the historical cost convention exccpt for investment which are carried at fair valut.

lJsc ofestimatos and iudgements

'l h0 prepat ation of thc condensed Interim financial statements requires management to milkc judgme[ts, estimates and assulnptions that affcct th.
application of accoLulting policies alld the reported amounts of assets and liabilities, income and expenses. Actual results may differ from thcsc

.stimates. In preparing the condensed unconsolidated inierim financial statements, the significant judgments made by the management in applying
accolrnting policics and the key sources of estimates weie the same as those applied io the annual financial statements for the year ended 30 Junc
2022.

Summary of Significant Accounting Policies

'lhc accounting policies ancl tlte methods of computation adopted in the preparation of these condensed interim linconsolidated fiuancial

statomcnts arc samc as those applied in the preparation of ihe annual audited financial statcments for the year endad 30 June 2022.

linaI:cial risk managcment

'l h(] Iinancial risk management objectives and policies arc consistent with those disclosed in the
yeaI onded ]une 30, 2022.

llanl( lralance

Cash at Bank
ID saving accounls 25,r74,451 18,523,zab

annual financial statements of the Fund for thc

March 3:l Juue :10

Note 2023 ZO22
(Un-audited) lAudited)

-----'--'-Rupccs__-_______

4.7

6.1 l hc rale of !'etur n on lhesL' saving accounts is 14ilo (June 30, 2A22,t 5.5A9/o lo 8.25'yoJ per aniruin.

lnvestments

At fair valuc through profit or loss

Listed equity securiti,,,s

June 30
2022

(Ar!dited)

zb"l73,45X-- 74.s23,246"

March 31
2023

(Un-audited)
---------Rupees----.-----

79,729,A87 95,859,2L.
__72!22@_ _-9-5.9E2t33,

7.1
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I'I R$'I' CAI I'TA I, I\,I UTUAI, IIIJN I)
NO1'I:S 1'O AND TORI\4ING PARl'OIITIIE CONDDNSIiD INT[RIM IINANCIAI, STATEMENTS (UN'AUDITED)

i]08 1]IIi NINB MONTIIS INDt:D MARCII31,2023

1l Dividend and profitrcceivable

I)rvrdcnd rcceivablc
l'r'ofrl accrucd on bank deposits

9 Adv.rn.es, deposits, I re payme nts and other receivables

Advance'lax Dedtlclcd
Othcr lic.civables
Prcpaid listing aee

Prcpaid ltating Fee

Adv.ncc asainst bookbu ild ins
S.curity Dcposits with CDC

r l) Itcmuncration payabl. to lirst Capital lnvestmentLimit€d'
lvl o nagement Company

Il on un.rrlion of lV anrAc'nc.t Company

l']unjab Sales tax on Remuncration ofl\4anagemcnt Company

fedcral IxciscDutyon Itcmunerationof MaDagementCompany

llarch ll1 lune 30
2023 ZOZ2

(Un"audited) (Audited)
Note -.--.-Rupees-----'

1,051,835 150,584
282,335 60,685

1.334.170 211.2t39

3,+63,452 2,350,954
211,276 27r,276

9,453 9,.195

144,362
40

237,500 237,544

_____!&!sp!a- _-JB92b

10.1 160,401 . 764,2+A
1ct.2 2O.8SZ 26.920

70.3 3,773,4+a 3,713,4+A .

_____i!d94z.ql __,_ 3.9!!i.1-0_

.In!1rv. 6'nm Iilv 0l 2012

n.r nssct valuc ofthc Iund,s at March 31,2023 would have bcen higher by Rs 0.2464 - (l\n 30,2022tRs.0.2424) per unit.

I] Accrucd experses and other liabilities

Auditors rcmutrcration

Ijuid RrtinS Fcc Payablo
WrtholdjDg & Capital Gain l ax payable

tln.irimcd dividend

574,784 1,724,641
\62,246 745,772
106,870 740,362
304,744 136,3{13

76,432 7,539

- - 1t52,15L ,--!55]n5l_

can not bc pcrlomcd.

l:J Con tingencies And CommitmenF

1:l.l Contingcncics as cxplained in note 7.1.1.
1'-r-2 Contingcncics as cxplaincd in note 10.3.

r4 l'orr! l.:xp.ns. Rario

[.xdudirrS govcnnncnl l.vics] is 3.49% pcr arnum.

l6 liarnines Derunit



IIRSl' CAPIl'AI, MUTUAI, !UNt)
NOl)iS 1'0AND TORMING PAR'T Of TIII CONDINSID INTERIM FINANCIAI, STATEMDNTS [UN.AUDITED)
!0R,I'IIIi NINIi I\4ONTIIS DNDIiD MARCTI 31,2023

17 ]'RANSAfl]ONS WI'III RDI,ATED PARTIES / CONNICTED Pf,RSONS

ConrpanyornctassctsofrhcFundandDirectorsandKcyManagemcntPersonneloftheManageme.tCompanyasatMarch3l,2023.

'liinsiciions with rcLarcd pil1i.s / connccted pcrsons arc tu thc normal couNe ofbusiness and on arm's length basis.

I7.1 Transacliatrrlo hsleriqdi

Iirst capital Investmcnts Limited - Management Company
Itcnruncration of thc Manascment Company

Puni.l, Sales lax oD ncinurrcratioo ofthe ManaAement Company
D vnloxl Paid

lssuln.c of Nil Units (2022: 133,364) units
rt{irnprion of 248,069 un'ts (2022r 90,799) unirs

c.ntral DcDository ComDany of Pakistan Limited - Trustee
1{cmuneration of tho Trustcc
Sindh Salcs Tax on RcDuDcratiotr ofdre Trustee
scttlcDrcDt Chargcs inclusivc ofSindh Sales Tax

I 7.2 outsranding balances as at perjgd lJqarsdt

Tirsr capital Investmcnts l.imitcd - Monogement compoty
Itrnnrncmrion payablc iid!sive ottaxes thereon
Oth(]1'Pavables
llnrrs hcld: 10,252,815 (lunc 30,2022r 10,500,884) units

ccntral Depository Company ofPakistan Limited. Irustee
ItcDuneration payablc inclusive oitaxes thereon
Sccurity dcposit

rili--r capital Xquiti.s Limircd - Group Company
Unrrs h.ld 1,793 (lun. 30, 2022 1,7931 unils

tirsl Cnpilal Securitics Corpomtion l,imited
Unils hcLd 935,466 {lunr 30,2022r 935,4661 units

Salman Tascct (l,atc) - llolder ofmore than 10%
LJnils hcld: 2,095,028 (Junc 30, 2022r 2,095,0281 units
liividqrd Payablc

Xcy ManaEement Personnel ofthe Management Company
rJnirs h.ld; 2,363 [Junc 30, za2z 2,466) units

(Un-audited)
rorth. Nin. Months Endcd

March 31
2023 2022

Note -*..-.-RuPees-_-_-__

t7.7.1 1,445,292 t,730,?90
231,247 276,927

- 86,539
- 1,000,000

1,500,000 650,000

t44,SZ9 . 173,079
1A,7a9 2?,So)

- 1L,027

March 31 lune ll0
2023 20ZZ

(Un-audited) (Audited)
'...--".Rupees..------

3,a94,701 3,908,616
- 111.t'74

62,054,13A 66,371,tJ88

35,312
237,500

10,452

s,66t,417

57 ,27 (,

237,500

11,334

5,912,749

12,679,946 73,241,432
- 14,337,?75

14,300 15,589

18 (;eneral

I u.1 ligunis hrvc bcen roundcd ollto thc Dcarcst Rupee.

I8.2 tJn,ls hrvc bren rouDd.d of, to thc ncarest decimal placc.

I9 DAl]i OT AUTTIORISATION FOR ISSUE

'lhcsc condcnsed intedm fina ncial statements were authorisad for hsue bythe Board ofDirectors ofthe Management Company on April27, 2023.

8or rirst Capital Investments Limited
(Manasement company)

c----+nrqs$.€\tl\\
Chi6fEr.cuIiv. Officer v




