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First Capital Mutual Fund

hcavily on thc indcx. Iroreign investors remained net buyer with thc inflow of tJS$ 1,2.527 rrillion cluring the

rnorrth unrlcr rcvicw.

Declaration by Directors

As rcquireci under the Non-Banking I,'inancc Companies ancl Notified ljntities Ilegulations,200U, thc

clircctors of Assct Management Company statc that thc financial statcments of the f und for thc quarter cndcd

Soptomber -10,20211give a true and fair view of thc fund.

Acknowledgment

't'hc Iloard would like to take this opportunily to thank and appreciatc all the unit-holders for their continucd

support.'l.hc board also wishes to place on record its appreciation for the guidance and support extended by

thc Securitics and Irxchange Commission of Pakistan and Mutual }runds Association of Pakistan. Irinally, thc

board would likc to apprectate thc commitmcnt, hard work and co-operation shown by the staff and the
'['rustee.

For and on behalfofthe Board of
First Capital Investments Limited

Shahzad fawahar
Director

Date: October 25,2Q22

Place: Lahorc

C;-*"**"^\O<- Imran Hafeez
Chief Executive Officer/Director
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FIRST CAPITAI MUTUAT FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER, 30, ZO22

Assets

Ilanl< Ilalances
lr-rvcstr.nents

I)rviclenci and prof it receivable - unsecttred, considered good

Aclvanccs, deposiLs, prepayments and other rcccivables
Total assets

Liabilities

lrayarblc to t'irst Capital Investment Limited - Management Company

- trpl u i nst re ntu n a ra li o n

- oLher payables

I)ayarblc to Central I)cpository Company of Pakistar-r Limited - 'l'rustee

l)ayable to Securitics eincl I')xchange Commission of Pakislan

Accrr-rccl and othcr liabilities
[-lnclaimed dividend
'Iotal Iiabilities

(. onlir-igen cies ancl commitments

Net Assets

Unit holders' fund (as per statement attached)

_9Lg 2 o,o s 6_ _25r9ze A?2_

_g7229,056_ _%42%an_

(Number of Units)

15,319,687 15,319,687

----------Rupees----------

6.3918 6.3206

September 30 ]une 30

Note

5

6

7

o

9

10

11.

1.3

14

?,022
(Un-audited)

2022
(Audited)

L8,523,286
95,859,793

2Ll,269
2,809,225

1L7,403,573

3,908,61.6
111,87 4

57 ,27 6

22,:150
1,554,657

14,919,368
20,574,L41

----------Rupees----'-----

3,902,864
21,259
97,61,6

4,91,4

L,4B2,935
1,4,91_9,368

20,428,956

Number of units in issue

Net asset value per unit (Face value per unit Rs. 10/-)

'l'he annexed notes L to 19 form an integral part of these condensed interim financial statements,

For First Capital Investments Limited
(Management Company)

24,290,434
86,695,732

679,846
006

ItB,349,Ol2

Director



FIRST CAPITAL MUTUAL F'UND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
IroR THE QUARTER ENDED SEPTEMBER 30,2022

TNCOME / ILOSS)
Profit or.r bar.rk cleposits
l)iviclcnd inr:onre
Capital 11ain on sale ol 'fair value thr<lrgh profit or loss' - net
[J nrca ] is ccl cl int inution olt re- nt ca surcntenl of invcs lments

at lair value through profit or loss' - net

EXPENSES

Ilemuneration to the Mar.ragement Company
Pr-rnjab Sales tax on relruneration to the Managemer.rt Company
Ilenrunorati<-rn to the Trustee
Sindh Salcs tax on rcmuneralior.r to Lhe 'l'rustce

Annual f cc - Secr-rritics ancl Ilxchangc Comr.r.rission of Pakistan
Sccurilics transaction costs
Auditors' remuneration
Accounting and operational charges
Annual listing fee - Pakistan Stock Exchange Limited
I,'ur.rd ranking, fee

llank cl'rargcs
Total tlxpenses

Net lncome / (loss) for the period before taxation

'l'axa tion

Net Income / (loss) for the period after taxation

Allocation of Net Income for the period
- Ncl incon'rc Ior lhc period arftcr taxation
- lnconrc alr-cady paicl on units redeet.ncd

Accounting income available for distribution
-llchtirrg Io capital gains
-llxcluding capital gains

For the Quarter Ended
September 30

Note 2022 2027
---------Rupees---------

1.,090,624 (8,724,264)

@7@
| ;;;31;:e: 

ll'i33;li3 |

| (3,24e,671)ll O,777,30il1
2,093,128 (7,491,720)

9.1

9.2

1r)

_!e9!,624_

1,090,624

JgJ24,Z5!L

(8,724,264)
(284)

(8,724,5481

493,853
79,076
49,385

6,420
4,939

51.,723

251,,047
24,693

5,545
35,883

1,0o2,504

633,556
101,-169

63,3 5 5

a),Z. J t)

6,:136
75,029

251.,0+7
31,678

5,545
3 5,883

L,232,544

te2o,6,14

G;
_!-,99o,62a_

'['hc:tnrtcxcd noLcs 1 to 19 fonn an integral part o{ these condensed interirn financial statcntents.

For First Capital Investments Limited
(Management Company)

Chief Executive Officer Director
'ile,

-nancial Officer
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FIRST CAPITAL MUTUAL FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER30,2022

For the Quarter Ended
September 30

2022 2021

Net Income / (loss) for the period after taxation

0ther comprehensive income / floss) for the period

Total comprehensive income / (loss) for the period

---------Rupees---------

L,09O,624 (8,724,264)

_ ry29,624_ ___19;7 2425!I

'l'he annexed notes 1 to 19 form an integral part of these condensed interim financial statements.

For First Capital Investments Limited
(Management Company)

0Pdh,l
DirectorChief tinancial Officer



FIRST CAPITAI. MUTUAL FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN.AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2022

Quarter linded Septemb er 30,2022 Quarter Ended September 30,2021

capitar varue ,::"}Uiffi.i Net nssets capitalvalrre Accumxlatcd 
NetAsscts

Net assets at the beginning ofthe period

Issuance of Nil [2021: 1,844) units
Capital valrri: ( al net asset value pcr unit at tlic

br:ginning ol- t)rc periodl
lllcnrcnt ol ini:onrc / [)oss^]

Ilecicrnptiol o{ Nil [2021r 2,347) urtts
Callilal vnluc ( rt lrct;issct vairrc pcr rrnit al thc

bcginring of llrc pcriod)
L'ierncnt o1 [inr;omc) / )oss

'l'olal comprchr:nsivr: incomc / (lossJ for the period

Net asscts at tho cnd ofthe period

llndistributcd loss brought forward comprising of:
l{i:;riist:r.l
llrrrr:aliscrl

'l otal comprciri:nsivc loss for the period

tlndistributed loss carried forward

llndistributed loss carried forward comprising of:
lLt:al iscd
tJrrrcaliscrl gair / (loss)

Ncl asscts valrrc per unit at bcginning ofthe year

Not assets valuc pr:r unit at cnd of the year

- -- R u p ces- -- --- --

727,943,O6L (3t,753,629) 96,A29,432

6.3206

6.3918

For First Capital Investments Limited
(Management Company)

-- - R u p ecs- - - - - - - -

724,755,449 (2,92O,927) 725,234,s22

______9J55!_

7.SAAL

l--- ,rjw.trl I

I Gz,toa,n+ll
(2,e20,e27)

L,090,624

---GJr!J!tI

t r,+rx6al
| 13,2+e,671)l

____l1J1aJ_arr

'j'hc anilr:xcd u0L{rs I to 19 fbrm an integral part ofthcsc conderrscd intcrint financial statentcnts.

15,0 00

- 1.,090,624 1,01)0,624 U3,724,264)

-12J,293,991----I3!J!3J!5I 
--212ro,os6 --12Sffr,q19- J2,929,22L@,4?-

J2,229,221r

I-- 6€E.,3?8 
Il (9 ,7 7 7 .30s)l

-_t22292An

C-_cfs(qs\ae
ChiefExecrtireOfficer \

( 19,4301

u3,724,264)

15,042 L5,042

1 5,000

IRupees)

N



FIRST CAPITAI, MUTUAL FUND
CONDENSID INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30,2022

Cqsh flows frorn operating qctivities

Nct profit / floss) for the period before taxation

Adjustmcnts
I)rofit on banl< balances
I)ividencl incorne
Capital gain on sale of'fair value through profit or loss' - net
l.lnrealised climinution on re-measurement of investments -

at farr valuc througl.r profit or loss' - net

(lncrease) / dccrease in assets

Invcstmcnts - r'rct

Advarnces, dcposits, prepayments and other receivables

[Decrease) / Increase in liabilities

Ilemuneration payable to Management Company
Othcr payablc to Management Company
Ilcrnuneratior.r payable to'l'rustce
Annual fce payablc to Securitics and Fixchange Commission of []akistan
Accrucd cxpcnses and other liabilities
I)iviclond payable

I)rolit rcccivcd on bank balances
I)ividencl rcccivccl
Net cash gcncrated from / (used in) operating activities

Cash Jlows liom finencing octivities

ll.cceipts agau'rst rssgance of units
[)ayments maclc against redemption of units
Net cash used in financing activities

Nct Increase / (decrease) in cash and cash equivalents duringthe period

(lash anci cash cquivalents at the beginning of the period

Cash and cash equivalents at the end of the period

For the Quarter Ended
September 30

2022 2021
---------Rupees---------

L,0go,624

(77e,420)
(1.,577,503)
(2,e85,876)

3,249,671
(L,O0Z,SO4)

{8,724,264)

(262,480)
(1,502,540)

[s2o,s6sJ

9,777,305
(1,232,544)

{36,31,9,667)
709

(36,395,376)

431,183
(91,3 13l

(1,BeB)

[1 8,1 54)
1,251,650

,921,804
(145,185)

625,632

(2,350,336)

244,294
7,262,77+ 842,634
5,767,L48 (38,891,328)

Chief Executive Officer

v,

5,026,491

El[-m,s,l
(4,430)

5,767,L48 (38,895,758)

78,523,286 78,523,286

___ryzgo,qtq_ JLg?nfi2l
'l'he annexed notes 1 to 19 form an integral part ofthese condensed interim financial statements.

For First Capital Investments Limited
(Management Company)



I]IIIST CAPITAL MUTUAI FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
F'OR THE QUARTER ENDED SEPTEMBER 30,2022

t,egal Status And Nature Of Business

Irirst Capital Mul-uai Iruncl [tl-re Funcl] was constituted by virtr.re of a scheme of arrangement for conversion of Irirst Capital Mutual

Iirrncl Lirnitcd into an Ope n cnd scheme under a 'l'rust decd executed between lrirsl Capital investment l,imiteci [liCIL) as managcmcnt

cornpany and Centrai l)cpository Company of l)akistan Limited (CDCJ as 'l'rustee. 'fl're trust clecd was executed on August 06,201'.1

aftcr being approvcd by the Securities and lixchange Commission of Pakistan (SI]CPJ on July 30,2013 in accordance with thc

provision of Non - 13anking Finance Companies and Notified Entities Regulation,2008 [the NBFC Regulations].

'l'l'rc Managemcnl Company has been licensed by the SECP to act as an Asset Management Company under the Non Banking Irinancc

0ompanies ("Establishment and Regulations") Rules, 2003 ["the NBFC Rules") tl.rrough a certificate of registration issued by the SIiCP.
'[')re rcgistercd ollice ol the Management Company is situatecl at 2nd and 3rd floor, I]ace Shopping Mall, Irortress Stadium, Lahorc,

I)al<ist;rn.'l'he lrund is an Open enci cquity schcme ancl offers units for pr-rblic subscription on a continuous basis.'l'hc ut'tits arc
tr-arrsf crablcand car.r be rcdeemecl by subn'ritting ti'rcm into the liund.

'l'lte Irund has becn formed to augment the wealth of investors through investments geared towards securing maxifium returns
whilst simultancously offsetting resultant risks through efficient diversification across sectors with low correlation amongst thcrn.
'l-hc Iruncl shall invest its net assets in high quality dividend yielding stocks. While the remaining assets shall be investecl in cash

anci/or near cash instruments.

'I'itlc of thc asscts of'the liund is held in the name of Centra] Depository Company of Pakistan Limited (CDC) as trustee of tl'rc Irund

:rnd Lhe Funcl is listecl on Pakistan Stock Exchangc.

l)al<istan Credit l{aring Agency Limited ("PACRA") I.ras assigned management quality rating of AM4++ to the Management Corrrpany

ancl has assigncd 4 Star [short termJ and 1 Start flong term) to the Fund. PACI{A l.ras also placed the ratings of lrirst Capilirl
Investments l,imited on "Rating Watch" due to reasons as fully explained here undcr. This rating will be reviewed by PACITA oncc Ll"ris

m:rttcr will be scttlccl.

Statement Of Compliance

''l'hcse conclcnscd intcrim financial statemcnts havc bcen prepared in accordance with the requirements of International Accour.rting,

Standard 34: 'lntcrim Irinancial Reporting', the Trust Deed, the NBFC Rules, Non-Banking Finance Companies and Notifiecl Ilntitjcs

llcgulations, 200i1 (the NBFC llegulationsJ and directives issued by SECP. ln case whcre rcquirements differ, the requirements ol thc
'l'rust Deed, the NIIIC llules, the NBIrC Ilegulations or the directives issued by thc SIICP prevail.

In compliance urith Schedule V of the Non-Banking Finance Companies and Notified Entities Regulations,2008, the directors of the
Managcmcnt Company hereby declare that thcse condensed interim financial statcments give a true and fair view of the state ol thc
lrrrnd's affairs as al September 30,2022.

Basis ofPrescntation
'l'lrcsc condensccl intcrim financial statements does not include all the information and disclosures required in the annual financial

statcmcnts, ancl should be read in conjunction with the annual financial statements of the |und for the year ended Jvnc 30,2022.

'l'ltc comparativcs il.t tl.rc condcnsed intcrim statemcnt of assets and liabilities prcsentcd in the condensed intcrim financial

5-tirtcmcnts as at Scptcmber 30,2021 have been extracted from the annual publishcd audited financial statements of thc Irund for tl're

year ended Junc 130, 2022, whereas, the comparatives in condensed interim income statement, condensed interim statement o1'

cornprehensive income, condensed interim statement of movement in unit holdcrs'fund and condensed interim cash flow statcnrcnt

have been extracted from the condended interim financial statements ofthe Fund fbr the quarter ended September 30,2021,.



}'IRST CAPITAL MUTUAL FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
IIOR'I'HE QUARTER ENDED SEPTEMBER 30,2022

Summary of Significant Accounting Policies

'l'he :rccounting policics and mcthods of computation aclopted in the preparation ol this condensecl interim financial inform:rtion ancl

thc significant juclgements made by the management in applying the accounting policies and key sources of estimation r-rncertainity

arc tlre same as those applied in the preparation of the financial statements as at and for the year ended June30,2022.

'l'lte Fr-rncl's financial risk management objectives and policies are consistentwith those disclosed in the financial statements as at and

lor tl.rc ycar endccl June 30, 2022.

Note
September 30

2022
(Un-audited)

4.1 24,290,434

-"---'---RuPees'-'-------

fune 30
2022

(Audited)
Bank tsalance

Cash at llanh
- In saving, accclLlnts

In ctrrrcnt account
18,523,286

5.1 'l'hc rate of return on these saving accounts is 5.50% to 6.500/o [June 30, 2021 5.500k to 77.250/o) per annlrm.

September 30 fune 30
2022 z0?2

Invcstments

At fair value through profit or loss

Lislcd equity securitres

(Un-audited) (Audited)
----------Rupees----------

86,695,732 95,859,79'-l

---95'925 J n - ---25,852f2j-

6.1
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FIRST CAPITAL MUTUAL FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 3O,2O2Z

September 30 fune 30
2022 2022

(Un-audited) (Audited)
Note ---------'Rupees----------

7 Dividend and profit receivable

Dividend rcccivable
I)rofit accrued on bank deposits

9.1

Advanccs, dcposits, prepayments and other receivables

Advance'l'ax I)cductecl
0ther Rcccivables
Ileceivablc agarnst Sale of Investments
I)repaid listing fee

Advance against bookbuilding
Sccurity Deposits with CDC

Rcmuncration payable to First Capital Investment Limited -

Manallernent Company
Ilernuncratior.r of Managemcnt Company
Pun;ab Salcs tax on Remuneration of Managentent Company
Federal Excise I)uty on Remuneration of Management Company

'l'he Managcmcnt Company has charged its remuneration at the rate of

Audrtors' rcmuneration
Listing fees payable
lrund Rating lice Payable
Witholding & Capital Gain Tax payable
0thcr payables

237,500 237,500

_____q,09!&q_ -----2fr92225*

9,1 16:t,290 168,24t)

9.2 26,126 26,1)20

9.3 3,713,448 3,713,448

----3-092,s 6 a- -----39l8ey-
2.00% (June 30, 2022: 2.00o/o) per annum of thc

465,373
214,473

______ez.g,Bas_

2,61,7,729
211,276

3,607,042
9,4-53

1,014,148
t5l,3t7
1,7 6,244
1,33,514

7,71,2

___J,482p35_

150,584
60,685

______J11252_

2,:150,954
211,27 6

9,495

1,124,601,
1,45,772

140,362
136,383

7,539

_____185!f51_

itvcragc antrLral net assets of the Fur-rd. The remuneration is paid to the Managerncnt Cot-npany on a rnonthly basis in arrears.

9.2 'l'he Provincial (lovcrnmcnt of Punjab levicci [)un;ab Saies 'l'ax at the rate of 16o/a on the remuneration of the Matragemel'rt

Company thlough thc Punjab Sales 'l'ax on Servrccs Acl, 201 2 efl'ective from iuly 01 ,2012.

9.3 'l'here is no change in the status of the appeal filed bythe Federal Board of Reverrue in the Supreme Cor-rrt ol'Pakistan in respcct

of levy of lrcdcral Excise Duty at the rate of 160/o on the services of the Management Company, as reported in note I 0.3 to the

annual financial statements ofthe Fund for the year ended lune 30,2022.

IIad the said provision for FED not been maintained, the net asset value of the l'und as at September 30,202L would have beer-r

higher by Rs.0.2424 (June 30, 2022: Rs.0.2424) per unit.

10 Other payablc to Fi.rst Capital lnvestment Limited - Management Company

Accounting & opcrational chargcs 10.1 _______21fr2_ ______ttw3_

In accordance with Regulation 60 ofthe NBFC Regulations, the Management Cornpany is entitlcd to charge fees and expenses

related to rcgistrar services, accounting, operation and valuation services, related to a collective investment scheme [CIS).
llntil func 19, 2019 there was a cap of 0.1% of the average annual net assets of the scheme or actual, whichever is lower, for
allocation of such expense to the Fund. However, the SECP vide its SRO 639 datcd lunc 20,2019 remived the cap of 0.1o/a.

Crrrrently thc Managemerrt is charging allocated expenses at the rate of 0.1o/o per annrrm,

Accrucd cxllcnses and other liabilities

10

"11
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FIRST CAPITAL MUTUAT FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAT STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30,20'22

Dividcrrrl payablc

'fhisreprescntsdividendcleclaredon29 june202l butnotpaidtounitholdersatyearend.

Unclaimed dividend

'l'his mainly includes an amount of Rs. 10.33 n.rillion (2021: Rs.9.51 millionJ not paid to Salman Taseer (LateJ due to pending

adjudication for issuance ofsuccessior.r certificate before the Honorable Lahore IIigh Court. Until the [lonorable Court rcaches a

vcrclict in lr:latior-r to his successior-r, the dividend can not be claimed by any party and the transmission of units can not be

pcrforrncd.

CtlnLingencies And Commitments

'l'here wcrc r.ro contingencies and commitments outstanding as at September 30, 2022 and June 30,2022.

Total Expense Ratio

Total lixpcnsc Ratio (i.e. all the expenscs, inclr"rding government levies, it-tcurrccl during the period divided by averagc net

assets for thc period is3.96o/a per annum, whercas Total Expense ratio (excluding government lcvies is 3.51% per artr1um. Thjs

tiltio is witlljl) thc Inaxirnum limit of 4.570 prcscribed under the NBFC Rcgulations f or a collcctive investment schcttle

catcgoriscri ls arr equrty scheme .

Taxation

'l'he rncomc of the fund is exempt from lncome Tax as per Clause 99 of Part I of the Sccond Schedule to the Incor-ne 'l'ax

Ordinance, 2001 subject to the condition that not less than 90o/o of the accounting income for the year as reduced by capital

gair-rs whcthcr realised or unrealised is distributed to the unit holders. The managcment intends to distribute at least 90olo ol

the t.'und's nct accounting income earned by the year end, as cash dividend, to the Lrnit holde rs. The Fund is also exempt frorr-t

thc provisions of Section L13 [minimum tax) under clause 11A of Part IV of thc Scconcl Schedr-rle to the Income Tax Ordinattce,

2001. Accordingly, no provision rn respect oItaxation has been made in these condcnscd interim financial statements.

TRANSACTIONS WITH REI,ATED PARTIES / CONNECTED PERSONS

(lonncctcd pcrsons includc the Management Company, the Trustee of the F-und, any person or company beneficially owning
ten percent or more ofthe capital ofthe Management Company or net assets ofthc Irund and Directors and Key Management

Pcrsonncl of the Mar-ragement Company as at September 30, 2022.

'l'ransactions with related parties / connected persons are in the normal coursc of business and on arm's length basis.

Ilcrlunelatiorr to the Management Company and the l'rustee of thc Fund is dctcnrined in accordance with thc provisions ol
thc NBF(l Ilcgirlations and 'l'rust Dccd respectively.

(Un-audited)
For the Quarter Ended

September 30

1.4

15

16

77

17 Transactions for the period:

First Capital Investments Limited - Management Company
Ilcmuncration of the Management Company
I)un jab Salcs'l'ax on Rcrnuneration of the Management Company

Ccntral Dcpository Company of Pakistan Limited - Trustee
IlemLrneralion of the Trustee
Sindh Sales'l'ax on Remuneration of the Trustee

Note
zo22 2027
- -- -- -----Rup ees -- -- - -- -- -

493,853 633,556
79,016 101,369

49,385
6,420

63,35 5

8,236



FIRST CAPITAI. MUTUAL FUND

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN.AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30,2022

77 Outstandins balances as at period / veaf end:

First Capital Investments Limited - Management Company

Remuneration payable inclusive of taxes thereon
Other Payables
Units held: 10,500,884 (|une 30, 2022:10,536,747J units

Central Depository Company of Pakistan Limited 'Trustee
Remuneration payable inclusive of taxes thereon
Security deposit

First Capital Equities Limited - Group Company
Units held: 1,793 (June 3Q,2022:1,793) units

First Capital Securities Corporation Limited
Units held: 935,466 (June 30, 2022:935,466) units

Salman Taseet (Late) - Holder of more than 10%o

Units held: 2,095,028 ffune 30,2022:2,095,028J units

Key Management Personnel ofthe Management Company
Units held: 2,363 flune 30,2022:2,363J units

September 30 fune 30
2022 2022

(Un-audited) (Audited)
----------Rupees----------

3,902,864 3,908,616
27,259 LLI,B74

67,119,55L 66,598,563

97,616
237,500

1,1,,460

5,979,3t4

57 ,27 6

237,500

I l,.r-1J

5,9L2,709

t3,390,998 13,24L,832

L5,1"02 1,4,934

lu General

1U [rgures havc bccn rounded offto the nearest Rupee.

lu tlnits have bccn rounded offto the nearest decimal place.

1U (iorrespor-rcling figr-rres have been reclassified, rearranged or additionally incorporated in these condensed interim financial

statements, wherever necessary to facilitate cor-nparison and to conform with char-rgcs in presentation in the current pcriod.

No significant rcarrangentents or reclassifications werc made in these condensed interim financial statements.

"19 DNTE OF AI"JI'HORISATION FOR ISSUE

'l'[ese conclcnscd intcrim financial statelrents were authorised for issue by the Board of Directors of the Management

Company on 0ctober 25,2022.

For First Capital Investments Limited
(Management Company)

Chief Executive Officer Director


