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IFirst Capital Mutual Fund 

Equity Market Review 

During the period under review KSE-100 index (the benchmark) has decreased by 5.83% as compared to increase of 

27.11 % during the same period last year. 

The period under review commenced with negative note and posted a loss of 5.19% in 1st quarter, mainly attributable 

to the sharp currency devaluation and decrease in global commodity prices. Uncertainties about Balance of Payment 
posit'ion over increasing Current Account Deficit; the deve'lopments in the neighboring Afghanistan, Pak-US relations 

and recognition of Taliban government by international powers also deter investor confidence. 

During the 2nd quarter KSE-100 Index remained range bound on the back of widening Current Account Deficit, delay in 

of IMF review, rising noise in the domes tic politics. Furthermore, the protests, sit-in and later on the march of banned 

TLP further sent jitters in the market. Howev' T, the market bounced back in the second half of the October 2021 on the 

back of Saudi Arabia announced financial sur: )ort for Pakistan. 

Higher than expected increase in policy rate by SBP, passive outflows on the back of Pakistan 's formal downgrade from 
MSCI Emerging Market Index to Frontier Market, negative sentiments were fueled by delay over completion of1MF's 
preconditions required for resumption of the IMF program along with uncertainty over outcome of mini-budget als'o 

deterred the investor's confidence. Moreover, PTI's surprise local body elections loss in Khyber Pakhtunkhwa created 

additional jitters amongst the investors. 

Income Distribution 

The 130ard of Directors of the Management Company has decided to pay Rs. nil dividends per unit for the period ended 
December 31, 2021. 

Renewal of License of Asset Management I Jmpany 

The License of Asset Management Company to manage First Capita l Mutual Fund has been renewed by Securities and 

Exchange Commission of Pakistan ("SECP") on December 11, 2019 with effect from September 11, 2019 and is valid till 
September 10, 2022. 

Declaration by Directors 

As required under the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the directors of Asset 

Management Company state that the financial statements of the Fund for the half year ended December 31, 2021 give a 
true and fair view of tR·e,-Fund. 
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INDEPENDENT AUDITOR'S REVIEW REPORT 

TO THE UNIT HOLDERS OF FIRST CAPITAL MUTUAL FUND 

Report on review of interim financial statements 

Introduction 

We have reviewed the accompanying condensed interim statement of assets and liabilities of First Capital 

Mutual Fund ("the Fund") as at December 31,2021 and the related condensed income statement, condensed 

interim statement of comprehensive income, condensed interim cash flow statement, condensed interim 

statement of movement in unit holders' fund, and notes to the condensed interim financial statements for the 

six-month period then ended (here-in-after referred to as the "condensed interim financial statements"). 

Management ;s responsible for the preparation and presentation of this condensed interim financial statements 
~ 

in accordance with accounting and reporting standards as applicable in Pakistan for interim financial reporti~g. 

Our responsibility is to express a conclusion on these financial statements based on our review. 

Scope of Review 

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of 

Interim Financial Information Performed by the Independent Auditor of the Entity". A review of condensed 

interim financial statements consists of making inquiries, primarily of persons responsible for Financial and 

accounting matters, and apply,ing analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with International Standards on Auditing and consequently does not 

enable us to obtain assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion . 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 

condensed interim financial statements, are not prepared, in all material respects, in accordance with the 

accounting and reporting standards as applicable in Pakistan for interim financial reporting. 

Other Matter' .' ',

The figures of the cond~nsed interim statement of profit or loss and statement of other comprehensive income 

for the quarters ended December 31,2021 and 2020 have not been reviewed, as we are required to review only 

the cumulative figures for the six-month period ended December 31,2021. 

The engagement partner on the review resulting in the independent auditor's report is Shoaib Ahmad Waseem . 

7~~ ~,~)~~ 
J~NAIDY SHO IB ASAD 

CHARTERED ACCOUNTANTS 

Lahore 

Dated: 

UDIN: RR20211019618vHOw4VI 

Suite NO. 9-A. 3rd Floor, Imtiaz Plaza. 85-Shahrall:e-Quaid-e-Azam. Lahore , 

Ph: +92 (042) 36360l53, +92 (042) 36369408 1Fax: +92 (042) 36369407 I E·mail info Ihr@jsa,com.pk I URL: www.jsa.com.pk 


Other Offloes: KarachI. Islamabad & Mullan 


www.jsa.com.pk
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( 111, 11 (10,515) 

(IS,72'J,H47) 

12,>,134,'>13 (IH,650,77'I) llO,4H4,161)= ======= 

(15,729,847) 

(IH,650,774) 

(is/Lill,77,I) 

Ltldi'lrihlllcd 
Capilal Vallie 

Inclltt1(' (I",,) 


----------------------- R1I )1<'l'S----------------------- 

11J'i,'i 26,8:2 (, 

I 11,1 I()(I ,I J(II I I II ,III KI,( IOII 

( 1, ',1 ,2011) ( I I,!, 1:-' ) 1.>, 

(?.ii lll "l (\ ) 

II I, h ') ,lIll l 

1 11,1"'.1, 57 1
) (' ,! 17 .I' ,)~ ) I ) '), I lC,.') i I 

=~~= 

(2,.iOO,573) 

(2,717,638) 

I (JIl.')'Ji,IJIJI! 

~K. !_ / .. ),.)(l.) 

(2,7 I 7,(>.l H) 
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Jiirst Capital Mutual Fund 

Notes to the Condensed Interim Financial Information (Unaudited) 

For the half year ended Decelllber ,31,2021 

Legal status and natlHe of business 

hr';l (:api la l \ lUI "al I:ulld (" Ihe I:ulld ") \\,; IS Lu nSiliu le t! by " lrIUL of a scheme of arrangement for con vers io ll of hI'S! 

Capil al \ IUllI:!I i-!lIld l.il1111ed 11110 :In ()pen l'lld scheme under a Trust deed ex('culcd helween rirq C:lpil:!I 

illl ("Sllllell i I. illliled ( " H ~ II, " ~ :\, \\;tl1:lgCIllCJlt COIllP:llll' aile! Celltra l !)cposilorr Comp:l lll ' of Pakistall Lilllilul 

("CDC") asl rtl.SllT The Irll:'1 dn'd \\ '; IS c.'(('(:u lcd on ()('\lIg u sl 20U afln Ill'ing apprm'l'd hI' Jill' SecurillcS lind 

j:-,chanl',e CO ILlllli s,io ll o( I'akislall ("Ji ll' SI:.c :10 
" ) on 3() .luI\' 2() I ,l ill acconl:tllcl.' ",ilh Ih c provisioll of !'(Dn- f\ank1t1i' 

1'1I1:1nCl' COl11p;l llln allei J"oiilleei 1:. llIilil's Rcgulation , 20()H (''Lhc ,'< BFC Rcgulatil)lls"), 

TIll' \1:l llagcIlH'lli C()Jl1P:lIl1' has Ill'Ctlliccllsed L)' Ihc SI ':CJ) to aCI as all ..\ssc t \ Ianage mclli Company under th c ."Oll 

Ballklll!', hl1:1l1CC' C()111pallil's (" I :sLlhlishllll'lll :lIld RegulatioJls") Rules, 2()(),) ("the: .'-'BH~ Ii.llks") through a 

ccrliliC:II C ()I rl'!',I,lr;\IIOll I':'; lICl I Ill' Ihe :'1:,(:1' , The regislered office (,f I Ill' ,\ l:i llage: nlCtll Compa il l' is ';\l u,lI ed III I)(, _ 

Il ; I I ,<l ilT I CnlllllLl 1'100 1', .\1 .,\1 \ 1:1111 Road Cullll' rg II [ , Lah ore', r'aklS\;lIl. The hllHI IS ;111 Open l'lld l'ljUlII' 

schcllll' al ld oITl'!',< uilits for I'uhllc s Li llscnptioll Oll a COllllllUOU:; Ilas is. T he ull its are Ir:lllsfnahic lIlld Ci ll ill' 

rl'dl'l'll1 ed by S UI)111illill~', them illlO Iill' hUld. 

The l'orl' O\'l l'Ctin' o( Lilt' 1:1\I1d, i:, 10 pro\ llk 11l\'('Slor lO lli', IeI'm clp il al grcl\vlh from :111 :IC lin 'h- Illlll1" ~',l' d l~or1 fo lio 

I III ('Sle d j1I'l.J llllin ;\IY in lisll'd c01l1panil's ill ['"klS l"n , 

Tidl' oj Ihl' a';';,'IS 01' lhl' 1'lIlld is held ill Ihc Ilame or Cl'nlrlli Dl'posilOrY Co mpally or I'aki,la ll I.lInlle:d (C DC) as 

IrUSln' of' Ihe l'Ulld lind Iill ' 1'lIllllwas l, rl" ' iou';["\t,;Il'd Oil I,ahore :'tock Lxchallt',c ( f.SL) of P" k isun , Ilo"'l'n:r dUl' 

10 lllle:l',llIlioll oi ' k:lI"lchi, [,;r\lOI'l' ;llld [slamallad S iock I'::-;changes int o Jl"klstan Sioe k Lxchallf',e (I'SX) wil h e lT('c l 

lm lll [[ Illnuan :'(I[ (, the I' und is noll' liSll'd on ['S:\: . 

[" lkl Si:lll C redn [{lIlln!" ,\gellcI' 1,IInilcci ("I'.\ UC\") has assignl'd m;lnagelllcni LJualit" ra ting of , \.\[,1 1 I In Ihe 

\l;ln:l~', l'ITll'll l C() lll l'<l1l1 on\pnl th, 7.0.'1 1'.\Cl{\ hll:' :lbo l' lacl:'ci dll' r'llint',s o[ hrst ClIl'ilai 111 \ l'st 11ll'1l " I.imill'd 

Oil "[{'lI1Il!', \\alch" , T[ll:' 1' :1 I1I1i', lI·illlJ" rl'l 'il'\\l'd III I'.\CI{.\ OllCe tlus 111attl.:.I' ",ill bl' s('ltlcd, I)\CR.\ hlls ""lgllcd '3 

~Iar' (shOl' l 1('['111 ) ,·llld '2 :-;Iar' {I' "'.l', 1(,[,lll) raling 10 Ihl' l:l1lld Oil h :hruan' (1 /1, 7.(127.. 

T he Tnlsl\cl , INN:>' h ;ls I'l'l'll rl'jll'all'd due 10 prollwigalioJl of Pro\'i l1ci:r\ Trust ,\CI "Sindh Trust ,; ,\C l. 2ll20" as 

CIlll'oll'l' re 'd Illldl'!' Ihl' I':ighlcl'lllir . \lllelldl1ll'nl 10 tIll:' Co n s lilulion of Pa kis tall , \'ariou~ ne w rClluil'l:1lll:' 1l ;; inc luding 

regislr :lllo" until'!' Ihl' Tn l:' 1 , \CI halT Ill'l' n llllrOlilll:cd. The .\Ltn:rgelllclll CO lllp:1IlI' to LuiGI lite requ ire1l1cIl I for 

rq'," I1':1 11011 of l-rll,1 I )l'l'd ulldcl :'11ldh Tn l, l :' .\CI, .2!l,2{) , ill!' .<uhlllllled COIICCll l'l' 1!l\'C~IIIlC IlI Schcllll' T ru 't DCl'd 

I" IZ":',i:'tr:1r (lIl'lIII!', lilicin :'i'ldlt T n lsls .\u, 7I J:'(I ) 

Basis of Presell talion 

2,1 Statement of compliance 

These cOlllk'bl'<i Illll' n1l1 iinallcLiI ,llIl"llll'llI:' has I'ccn prcpared ill acco rdall cc with Ihe <lpp ro,'Cd accounling 

'1: llld:rrd s lb "PI~IiC1Ihlc III 1'1Ik"lall for lllll'rim 11l)anu;d repOr1illg, ,\ppro \'cd accoulltilli', $I :ltlclards cOlllpnsc or sl1ch 

!1l1('rIl;1l10 11:d hIUIl U,!I I{CI'(IrtlIl f', S la llli:ll'l ls :11 ' 1'(:'s) ls>ucd I", Ih e I llt c rnaLt()Il :d .\u:ountinp. Sianciard, l)o1lrd 11 , are 

"o lill,'d Lllldn Jill' ( .(lnll':lllIl'S (lrdiIl1lIlCC , II)N·I, Ihc reljl1II'l'1l1CIl\S ()r 11](' Tnl:'1 Dced, the '-' (1) B:lllkillg l'inallCl' 

i :ollll"l1l ie s ( l:s uIJ\t"hlTll'lll 'Illd I.(l'gulallon) IZulc" 2(1(1,) (the .'-'HH. Rull's ) , Ih c .'-'011 lla Ilki I 11', h"alll'l' C( lllll'alliCs 

:\llli '-'()Idicd 1.ll l ilie:' IZeg ui:ltlO"S, ,' (I(lN (IIIL' ,-(IlH: Itq',ltillltOIlS) ;IIllllhc directi,'cs issued Ill' Ihl' SHY_ \\'hcll'\ 'c r 

Iht: rl" luill'l1ll'l lI S or Iile Trusl Un'd, Illl' ." 1)1 :( : l-tllle" Iill: "BI'C R egulali(lll.< or dirccti,'c:; issucd Ily Ihl' S I ': 'I' elilfn 

1I'ltil Jill' 1'l"IUlre nll'lll:' oj [I 'I{;-;" ih,' ITlllllrCl11l'lll' oC Ihl' Trusl J)Cl'eI, th e .'-'l lH: I{ulcs, ille :-<B I:C I{c)',ulalion s or 11ll' 

dlll'l'I: l'n ;"'lll'd [ll Ihe :'1'( , I' Im'\ aii. 

j'h l' COllll'anies (lrdllLllllT, I')NI 11l1S hl'l'll rcpca led :t rier the enactllleni of Ihe Companics .\CI, 2() I" ( the . \ct ) on :)(1 

\1:1\' 2(11 - . I lowl'll'r, t he SHY Iidc 11 ;> pre,;:; rc lca:'c dated 2(lluh' 2(1j" ;dlowed CO l1lP"llil' :; whose [IIl'l11ci:d \'ear 

c lo se:; ()n or Ill'I 'o re .')() .Il1 lll' 2(11- to prl'pan.' Ihl' iillllllCial , t"tcillen l , ill accordance wllh till' IHoI'i,lOns 01 ' Ihe 

rcpl'akcl COl11j1<111ie s Urdill<lnce, I (Ji-l·1 The' . \CI dOl'''; 1101 itllpaCI il ll' lin :l1lcial Sla le \l1(;l lt :' Oi' Ihe [:lInd ior Ihe I'e:\r 

c ild ed .l L1,l(' :i( I, J,1l I 



l;irS[ Capital Mutual hllld 

Notes to the Condensed Interim hnancial Information (Unaudited) 

hlr the half year ended December 31,2021 

The dlsclo,ure, nude lilt hcse cOlldcnsed In terim fln:lnClal st atement, have, howeH'r, bcc n lImited based on Ihe 

relju lrl'lnl' ll t , 01 ' thl Illlnll:1ll<lll:i1 \U:(lUIllln!', :) t.andard 3 ·1 'IntcrUl1 hn:l11clal Reporting' I'he,(' condensed lllll'rlm 

lill:IIlClal,t:ltcllll'llt, do IlOt IIlCltllll' all !l1l' Int'orlll'ltlon and dl,clo,ure, rC1lulred III a lull sel or fln:l1lClal Sialemenl, 

.Iml ,hou ld he re:ltI 111 C(l11lul1Cilon WIth the allilual [1ull lhhccl :llId iled 111l:trlCla l ,talcmcnt, or Ihe hillel lOI t.hc \T:lr 

CIHk d jUll'C ,)(1, 2 (12 1 

In cmllpliancl' "tlh :)chcdulc \ (lII IH' '..Oll llallklllf', l'l1lallcc CornpanlC, and \J otdlCcl Flltltil:S IZl'gulal1on" 2()(lK, the 

directors (lilhe \ 1:11 Llt',C 1l1l'll I (,()lllP:lll\ hITcJ,\, declare that thl' cOlldcll, c:d trllcrtlll linanCla l Slalel1lcllt, gl\T a Irue 

:lllll Lm \1('\\ oCthe slall' "rlhl' I' und', :Irlalrs a, at Dec('mber ,)1, 2()21 

T hl"l ' cl)!llk",l'll Illtnllll li'llI11Cl:tl ,l;ll e llll'llt, ,Ire iJelllt', ,ublllltLe d to Ihe Uilit holeler, a, rt:lilllrcd ullder IZcgul:tt l()1l 

)1) (2) (0 "l Ih,' "hie reglli:tllllll' 

I' hl' CllIlll",r:1 tl\ c, 111 Ihc Ulllclcll,cd llltCrllll ,Iatcilleill oC a,,('t, alld li:dlililic, pre,cllt1'd l!l the cOllci e n,ed Illlerlm 

l-lll:111Clld ,lat(,l1l,'l1t, lb at D(,[:1'1))1)('r ,)(J, 2(121 ha n : b ec 11 ('xtr:lc:tcd from Ihe ;!lll1llal pllll[i,hcd :Iuditcd fi11:It1Cl:t! 

'1.<lI.1'I11Clll' or Ihc I'uncl C()r Ihe I'("ll' C'l1dcd ju n e )( 1, 2(121, w l)('rca" the comparallvc, III cOll dc11 , cd IIIIUlill I11C()lllC 

":ltCI1'lCI11, cOlllicll,('[1 Illtnlill , tall'lllc11t ()C (,(lJlljlIThl'lhl\T 11 1UJllll' , c011dell,cd Il1Icrt11l SLll.elllC111 01' 1110\ ("llll'llt III 

Uilit h ()ld cr ,' [lillei lind cOlldell"'ei l11tnllll cish 11()\\"llIIC111C111 ha\'c bec11 cxtr:lCled fr()lTl Ihc cOlldclbcd IIlLer lll) 

lil l<111Cl:d Sl<ltl'I11('lll.' or the l ' lI 11d C()r till' ' Il urler l'lldcd l)ccl'llllwr 3(J, 2()21, 

2,2 Functional and presentational currency 

T hc, c c()llcicll,cd I11ICrim fill:lllCla l ,1:I ICl11l'llh arc pre,c11lcd III P'lk Rupees winch I:; Ihe functio11al a11ei presc11 I:III011 

ClIlT('IIC\' "f the' I'ulld :lllel r(llI11dl'lI to thl' llC'lr(' , 1 rllpe," cxccpl whell olherwI,c Illdicaled, 

2,3 Basis ofm('asur(,ll1ent 

The,e fill:lllClld ,t;lt l: llll'llh h 'I'" 

clrrlcci lit lair \ 'allle 

h("'11 IlI'c P'Hcd 1I1)(ln Ihl' 1)l,lonc:tl COO'l C()Il\Cllll(l1l e xc c pt Cor Ill\ CSlllll'llt wl u ch :11'1' 

.) L se of estimates and judgements 

'1'1;(' 11H'par:ltlllll ()C the c()lldcll,cd l11tCl'Il'll 11Il:l1\u:d SI:lll'rnClll, require s rnalllli';c mclli 10 milkc Jucigmc11I', CSlltn:ltl'S 

:llId "S""llllil()II' th:lt ;!llcc t till' :ipp lieltl(lll oC 'lCTllll11llllg p"liell', :Illci Ihl' rC[l()rtl'd alllUlill l , oC ;I"el, and it:lbiitllC" 

11 1("Jlll,' :lIld "'1"' 110"'0' \CI",d 1'(",, 11 0' 111;1\' IlttYl'l frolll Ihesl' ,',111l1:1tC" III prl'p'll'llli', the cOlllicll,l'd llllC011,oliciated 

intl'rlill Cil l'lllClal ,1:l IClllC'l lh, Ih l' '''i',n Ii i.c '" It 11I dglll('lIt, lludl' III thl' 1ll:IIl:1gC11l1'1lt III appklllg <lCUll1I1tll1r " [lOl.iUl" llml 

ti ll' kl ' l ,(lUI'U' S l'C C,lllll:I I[; , w c rl' the "lIll(, :1, Ih",c app1ted 10 Ih e :lnl\u:tl Ii "'lrlClal stalcmClll, Cor Ihe \' ('<lr l'llclcd 

Iune)( I, 2( 121 

4 Summary of Significant Accounting Policies 

4,1 1h e "CCI ;,\lllllll~ ', IlIl llcl'" '" HI the' Il1l'l llCllis or COl1l Plt l:l tlOll adopled l.\l the prcpllr'liion o C Ihe,c cOlldensed llll1'l'llll 

1I11 UJll,o lid :ltl:d li'Llllcui "I:ltl'llll'llI, :IIT ,"\lle liS th""l' :lpplIcd In till' pr"p:lr;lllon oC thl' llrll1l1:d audited fin ;lIlClld 

,1:1tC'llll'l1l, COl the IT:lr ('Illlni jlt lle ill, :1(1:)1 

:l Financial risk management 

T he Clll:111Cl:li r!"k Ill:IILI.l',l'l lH'llt oiJ[l'ctl\ c" :llld P()1tuc, ar(' (,OllSlStl'lli \\'lIh Iho, c dlsci",l'llill Ihc 'lllIllllt! IlllallCllt! 

6 

" llIll'llll'lllS ()j I Ill' J' lI ml tlJl' Ihl' \(':11 c'llkd 

Balances with banks 

IlI lle,j! l, 2(12 1 

Note 

(Unaudited) ( \lldltl'd ) 

31 Decem ber 2021'>(1,J lIlle 2()21 

--------------- Ru pces-----------------' 

:-.,;\\ 111 F, :It·C(l l lll!:'; 17,311,389 

C1I1TCIll ;HTOLlIll 

17,311,3B9 

6,.1 pcr alllllll1l. 



Fir~:t Capital :\tulual Fund 

'Xotcs (() the Conuensed III[aim Financiallnformalio n (Ln:Judit\.'d) 

For [h e half year ended December 31, 2021 

In ve~ tmcilts 

At fair '<LILIC through profit or lo~<; 

!. ~ !("(j n;u,.;\' :<.("lu rl tics 

:VO(C 

7.1 

(Unaudited) (, \";.!Li:ccd) 

JI December .1'1 iu:"' c 

2011 2{)2 : 

- ----- - ----- Rupee s-- - --- -. 

\ 1O,~J2,S74 12H.2S(J.2 t)li 

llO.~32,87~ 12g,2.J(J ,2{~t I 

7.1 Listed l:quiry sccu.rities 

:'h:l:"l"l- Ilf h ' l"~~ (I 1; 11j'),1! ;1l'" l o ui;r j1.iuJ j I :·\.: ~ :';lf\ ' "h:~!"l"" \Vii!": :1 f~C' l" , ·;!it!l.' \ If i\s, 111 L'ach \.ll~ k:-; .., .... ~ :lh·J 1) lhl.: :'\\ :~l ' 

"urn ber of sh~lrcs AS:It DcccmherJI JO, 2021 ( Rupc:c5» ( Iy;' ) Pcrcc.ntagc.:: in relation to 

'\;~unl' of In\'eSll'l' t.:t)rnpan~ As ~I[July 

0\,2021 

flu rehasC"~ 

during the 

period 

Right 

Bonu~ sha re s I sh~ln.:s 
issued during pu,.eh~\~cd / 

tilt' period suhscnhed 
during the 

S;tlcs 
during the 

period 

A':-.;lt 

Decemhcr 31 , 

202 1 

Carrying 

valuc 
~larkct ,:alue IApprccialion/( 

Diminution) 

~""el ~IS~Cts: 

of 
the Fund 

:\1arkel \'alue 

oftlllai 

inves:tmcnls 

raid up capiral 

of invl.'stec 

compa ny 

period 

In\', Bank / ln v. Comp~Ulics/Scclirilil.·s C(L 
1 1 _~ ~I : .. ~l."' )";"; .. ::~ \ ' l'~: ~l~l:;l l !3:u.k . .l ~;'U l."C 1)('.{J.5 I) ';("S'.~I 511,1 )') ~ )(ljl!l-1 ' ~(l2, ~)(IX (.: '; , ~ ' ..... 1 (1 .·1 ~ 11.110.1 

;:\r~~ l :::;,::;11 f·A.~Ll i:1 l.' '' I .nm!n! l ,!JIIt; . ' 9S 1.1 1 IS, ,')5 t.J, 541 ,t 1)1) '), )4 1 11)s, K.X~ i'l .,l.;H 111.7 1 

hr": '- :l ::p:ia.: t '~ll1,; 1iiL''' i.l!mll.'ll sr lJKiI 1. -1 -+~ il,H(JO ;lfT, "' , ,1 ·-U,M,II(J( I ("\'),1, (1: 1111111 

\ ,102,05.1 50,000 ~ 6.;OO 1,lO5}554 lO ,555 l 033 1O,~72,166 (R Z,867) 0.076 

Bank~ 

B:!:lk .\lfaJnh 1 .!i T11!nl S(,.51"-1 I (,~rll l .HI,'"'" 1. 2.~7.2t 'ltl l ,.1J"i 4,UIlI ')(,)-1 : (;1 1. 2'1 . 29 

B:mk\l ~ Lili.h J iIllHl:d II1 .l~M I 111,1".1 

I'j,c I t"!:~ i... .,r :)I.,mp..\) 5 fl,111 1l l 25.1)111 1 25,111 "" :111.1 " '11 2 '1.750 i .-511 1).20 I ~ 21 1 

hn ~ ;\I : ~;H~ k I .ilr::n.! :;.I ,K12 ;( l,Xl1 522,t! j'F 1 -;Ut' J J7(, t~'l '5.7!·)() (1.(1(1 11 (1 " 

rbhd) !hl1l- J.Imm"d 45,111t~ 'j " , 1!1f1 .' .::;·n .;(,J 5.2g2,~ K() (2(JI,·17 S) .1,1)1 ;.1), 

.I S lh::k ;.:l: :lll:t: 4115"0 '''I,; fNI 
1\ 1( :I1 'k"ll .i,,,i'cd .;11.1>1/' i ll,tlC )li ~ .-r9 { ,')!lrII 4/ 1illt,5Ii!i 'l'i4 .·~: II I) 4.2K 2l{ 

;\lc.:L· ....;l:: !h:1ki.:mitl'L! l i .1 "1 2,25( : 17,2;U 1.7., 1,1:;'1 2,1i.),.193 )K~.2": ,~ 2.! S _I S 

Sllkb~"k ! .,""''',! ; 70.t II 11 1 ' 71i.IXHI ~ 71.2.(2 5.)(.,5111.1 (;~ , ;(~) 0 . .10 5(1 II./XI) 

l'I1I!t'(! ihnk 1.1:n:tcd " ' ,tlUIl ' ';''.I li1M I '~,Sll.-": ~ )1 1 0,11 03 ,4(,0 5\ 2," 1(11 ·qn . ) "(II 

315.112 370,000 2,250 92,000 595 ,362 19, 182,1.,)3 20,091,1;Q 909,017 \ 8.69 \8 .70 0 .003 

Insuran ce 


' ('h (" L'111! cd l :l ~ura ~Kc C:()r.1P:11l\· 111 1);d.;.!.,t;ln l .i m~tL·d I.M,). 1,X')4 15, 152 1S, i 52 11.111 11.0\ 


1~~ 1.89~ 15,~ 15.152 0.01 0.01 

Textile Composite 

,ish:u (( :!:ull:1 ln) l.ira;~cd 

!\:i~ha l \!111, I .: :n ilcd 

Cement 

Chl."f~l! ( :(, 111l'111 Clllllpal1! J.im~ln i 

[) .(; . !<h:l:: (:Ul1l'llt CIl1l1panr I w: :n : 

.; II,Uf )(l 

; l)/t(1(1 

60
b
OOO 

).1 ~ ! If I 

2JI,I~ " 

1,111(1 

5.IlI Ml 

31J,Ii{lQ 

.31 1.01'11 

60,000 

1.KfIO 

! S.I.~I 

1,;;lil-\,70I f 

2,"79'),I W)0 

" ,307.700 

(,"";_"1,(1.1':' 

i,76K,KI~1 

~ }(,6,SI ,M) 

2.)n;1(~ 1 

3 ,753,900 

S~, .l.S 7~ 

; .2·~ :l, 10: I 

(P2.2l lt l) 

(-r l 1,UI19 
(553,800) 

e) I •.!. (.II) 

152'::.7"') 

1.27 

2..22 

3.49 

11.52 
1.1 (, 

1.2' 

2.22 

JA9 

It :;2 

\ J(, 

11ml 

11.I~11 

0.002 

... 



:'\umber of sh~Hes ( ''I.. ) Pen.'cl l t a~'c TTl relatio n toA~;u D c u,:mbcr 31 30. 2021 ( Ru r l"C:~) 

I Right 
shares 

\ 1a rkct l'al ue l'a id up colpllalBonus sh'1fl.:s Saks ~ ...' t asseiSAs 'ItAs at Jul\' IPurdla scsi'\ame o f In\'l,: st t.: l' compan y Carrying. . I purchased l of (Ot;d ofin\'c!> tccISSUl.:d dUrIn:2: . during the DcCt.'mher 31 ~ ~1arkct value IArrn.:ci;nio n / ( of01. 2021' during: thc 
"'~lluctht: period' subscnbcdp e riod in \'c slmcnt~ comp any2021 Uimil1l1lltln) the Fundpniod

durin g the 

pt:ri od 

!'l'C;( I (:l:~~1l'1H l, :1 ~ 1il l d 

I ' ) n :~ g ( :v:ncn: (:()! 1: :1 ' :\n~ I . : n:~ ~ ( · , : 

In 'l' d :l :~ (:0 :')1..1:':\;111 :1 ! .!:':l;ll'll 

j( ' lh:l! ( . 1.' ~1 11..; 111 ( :'1 : ~;': ):\1H ! . 1 : ~~1 : l"d 

.. : I,dd (.( 'm Ull ] .Inll : vd 

\ ::'!i~ :l' r.caf C l'ntt:1H t, ,IG On I ..i; '1" ~ l"Il 
P:: ) :~ l'C:' (: l'n~l'ni ) ,nH!I t' ti 

PI '\\"l' : ' (:l ':;,l'l1 l 1 . : : ~;l!l,d 

IjI,IIr~1 

11l,IKifi 

' ;'1111rl 

;),1 III If. 

2.1 111 K~ 

; 1.,.2511 

S,I'~I 

15" ,I~WI 

L11S 
2....,pO 

2,.=':1 !'f 1 

i ,.sr1C1 

i ",\ ~'lfl 

1.2.(~ i 

5 t1( 

1.2.3r. 
5.0(Jfl 

' ;.5(1t 1 

( , ;'(,1" 

2:1J,2 _~ 

i,HIIII 

t , lItI 

3;.15:1 

112,SI!~j 

24'),IMMI 

"':- ;-';))1 (: 1 

7 X·: .(1(:2 

: .2I) \J()i~ 

; ,-:-) ,': ':) 5 

1JIH1 ,1 2S 

2112.2:- ~ (.l(",, 2..~) 

29(),1.2! ( l X2.77'J) 

71 (l/IX :1 ((.~,t nt1) 

! ,H1 r'.: J211 (27('.141') 
1.3)1 i 1.1 ( ·~ 1 (\,.1X2) 

715,,1111 ' (.1(6,625) 

1'; 

Il,lK 

II (.

C11)S 

1. 2() 

c 

1111) Itll ; 

1128 

ttf i7 

11. 95 

1.16 1.11112 

IJ ('1 " .. 1111 

292,250 3,.125 90,200 205,475 8,105,086 6,1l~ , 1 8 7 (1 ,990,899) 5.70 5.70 0.018 

Refinery 

\ HI lL~ :h' tinl" ;Y l..:.rm:cl! 251ll 2, ~OIl {l ·H.I2.5 ) (ll',H7::' (2W,,!1511) I -;, ~), .::.; 

(:nl ' :'I(~Ii,; n Pl< I.Hl1il nl ""1,1 1'11' I t.,fln,l M12,71M' 4r(,,71) I (" (I,nINO "'+l " ~ jI,ml 

~:'l.!l1 ) :~ ;\1 !{I.:f':nl'f\ [.l:m(l' ...: 1.1 11 )1 ~ .'.I MIO : j:j9j~U K:;1,7711 r l 5 ,m~ II-? n ,1(j 

PJ1 i:<: :: Rl:fl11l"fY ' . m~;l t '~ (",II'" "U,I.]l1 , .":7(lJ.,lTl H:l 1,2.1 J11 (C.1 1 ." ;~I) II HI ' I KI tUll1X 

135,500 135,500 4,W9.995 2,555,7"5 (1 , 94~,250) 2.36 2.38 0,009 

Power GCl1cr~ltion & Distribution 

"h t.. i t~ i) i}tl\\Tf COn1j1i1ny I imitL'l! i 5.rll)~ 15:/)'l' 1,2.50 ,.2f:Jj I, l l 'Y,S,') (1 ; Q.722} 1,1·j I I'·, 
k i ll. ,\l:du Pll"'"'!' (:"mp;\n~' i ,lm::l.'li (~II.I)( I( I (, f l,f II III 2,(1(11.1 Mil 1 1,')41.'""1 C2",IH~ I K I t.H1 "'"'1 

75 ,693 75 ,693 3,911 ,261 3,060,539 (850,722) 2.85 2.85 0.001 

Oil & G.\~ ~'larkcting Compani...'s 

! !;t"CIJi [ )l"~lll t' ~ml [ .lmnni 1,\n .:Vl (l l ").. ': tlJ K('(t s,.ni'! (:'.,15.1) ~ 1fl l 11111 

i~: ' ll ,,J I.ubncanh l.imlln! 11' ,ltl M] 11l,IM~1 

:';!},.:..;!;!:: :,!,l1 l ' (),l (:(}Illpi\:l~ 1.1l ':1:[l,d 52,(IG,t 1)2.1~H 11,(,75 •.; 52 ~) A ( )') ,'):" (2 ,105.431 ) (-\ ,," \ X Xl "I~ II 

S::I ~ I J:-i hl'f:: (;:1" Plp<:bws 1.:m:ll'li S(J.r"~1 5l1! i ~I 2.4 :!'J .:~1!1 \ /1 "72 ,., lltl fiS(,,3m) 1.5() l. S() 11111.1 ~ 

:-):J: ~'I.H~~l.T11 (~;l~ (:CHll;);!llY I.im 'ini 25,1 ""1 ';.I UII 1 115 , 1 ) ~ S ") 52,2 3[\ (7 .\7.' 5) II"? ri.22 

252,430 25,000 1~9 , SOO 127,930 14,418,070 1l,380,O~9 (3,038,021) 10.60 10.60 0.006 

Oil & Gas Exploration Companies 

\1:1"1 : ' l'ln,il'urn (~o:~"!;"1!"!y I.im:tl'li l,~5 1,:,H: 1 Ifl\ 1SK,.:;;  I72,114l1 1\ :;11.1 " 1(, 11,1(' 

( ):1 ~'\: ( ;~!:-;. : kn'1opme1H ( I.. J: !"'!!,;t:n I.m~nl:d "1"', 511111 )) :1 !~ : ().':;, SO{J (', 22,l-3(,.' S,(l ,l(I, I OfI (57 K,.) (l .') S.lS S.1S 

P;li,l'-:;::: ( );\ f:dds [ .im:ll'l,! (" IV~I (' ,01111 l • .l(l l, l (,I\ 2, 1 ..t S ~72H (211 . ·;, !J ~ 2m 2 1MI 

: ' ~"i'<:1:l PL'r rc llt'u : ~-= I.::niil'(! (, l,IUU, J: ,i l(1Q 11, r~l1l -+,1) 4'J ,,;1 ! i 4,Sll i ,2KII {4+~, :J;tn :.! tJ 4. 11) 

140,185 1l,5S0 128,605 13,G95,~ 72 12,469.,l~O (1,226,332) 11.60 11.60 

Industrial En g inecring

;\:m'"dl Sleds I.imul'd 

!iHcr:l:lBIl!lal S I L'd~ !.imitL' d 

iud .ll i i;on Indus!l1t:s l.im:1L'J 

\;L;:~;:;d Imn .\nd Sll"l'l InJu:>': :"ll:S l .iJ 

Automobile !\ss<.'mhkr 

(;h;l".dh'lra I : Hltl~lrll:s I.il"j;cd 

";l/ ,l~! ~ r · ::; .l',mL'(: i l1t~ \\ 'orl,; ... '-un.-ll'd 

l.i ,lU I 

I S,I MMI 

111,111 " 
i I/II!! ) 

51 ,600 
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.1 ,1-; 5(1 
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5, ; 111 : 

5,';00 
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5,000 
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1 ; ,1~_1 
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57,015 
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J ,,:(11 ,1 5(' ... 

.'S\5~ \ IJ 

(}.1 h)': :ll 'i 

3,043,090 
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2,6"1 .1, ; ;.~ 

4,028,234 

(, '7 1,4(;1 ) 

'J'J I .KL'I 

21 1)~41)(1 

'7 31),.:1.32 

2,632,932 

xft),7S11 

l,~XII,~(,2 

2,86~,212 

11), Kf«) 

(41') . 151~ 

(ll .~, lIll) 

1)3..-~ ')2 

(410,158) 

(SIUS") 
((lS2J;72) 

(1,16 ',022) 
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1) ,1) 2 

11.22 
II.flX 

2 .44 

U.:-:1 

1 1< 4 

2.6b 

11.62 
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11.22 

1I.6~ 

2.44 

II.R2 

1.~4 

2.66 

11.1" 1 
1I.1H1l 

0,002 

111112 

UIIIJ..4 
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'~Ltl1l' orIIl\"l~S(cC company 

:\"utt\b~r ufsharcs As at 1)en:nt her 31 JO, 202 1 (Rupl'l: ~) ( diu ) t'crCl~lltage in rclamm to 

As. ~t(July 

01,2021 

Purch ases 
uuring th (', 

periou 

Bonus s ha.rcs 
issueu dunng 

the periou 

Right 

shaft' S
Ipu;chaSl'd/ 

suhsl'rihcd 

uuring the 

S;aic !' 
during (hl' 

period 

As at 

December 3 1, 

2021 

Carr\'ill g I~'larkcI "3Iu< 

""Iu< I IApprcci:tt~on/(
Diminullon) 

'et :l S S("tS 

of 
tlu: Fund 

.\1a rkl't va lue 
ortot;! \ 

investments 

P:tid up capit.ll 
of investee 

company 

period 

:\ lis(:l'lI:tllcou", 

Tp~ Pn 'ic, t':-l\C~ 1mw n: ' "1,111"1 

20 ,000 
'Innil 
7,000 

;fI.l~ln 

30 ,000 

4"';,OfIl1 

~7,OOO 

I j 44,1'"1 

1,5H,000 

.S).t ,SSI) 

1,SJ.l,SSO 

('},';S,,) 

(9,~50) 

14 1 

U3 

L·n 
1.~3 

III,} 

0.033 

C •• hies & Elec tri c.tls Goods 

Pal. Flck:nm J .1 r:llll'l: _:; ;I"~ r j,ll!!; I 

r pl CIl :"P ! .I:O:1:t'l i 51 !.1UI 111,1 Ill! ~(j.onfl 70pllt l l,52f,,-1 i ! ,1(,(1,0111 (,1(,(, .1 1 IIiX \.I IX III~" 

\\ ';1 \{", :-: :' il~l ' r j ' :l;": l :-I>lll ' "m: \i.·d 15
1
lOtI \;;,1, Iii .;IIX,cJUli 1,\1,85(1 (1 ' S.lr5tl) !), Z2 11 12 IU~II 

70,000 ~o.ooo 25,000 85,000 1,935,631 1 , 39~,~50 (541,I S I) 1.30 1.30 0.004 

Gl il!'~ And Chcramics 


'I ~\ny (;i :t,,~ ll\(~l! :-H;t':-lld ",1 '" ~~Ol.) 5,\ 1.1)(11 1 542/,~ 1 l fl,~"O (l, .1U 11, 5(: 


5,000 .s,O(JO 531,900 5~2,600 10,700 0.50 0.50 

Tt,t:hnolo~'Y' & COlnm unic ati (HlS 

,\ i:- l_ !:l:" ( :tm~ :~ l t:nic~::(l:~ I.::r::ll'l.! 

;\ \-;mCl"fl:l 1.1l111 :l!d 

I iU !~1 ~t·t \,\·1 d. ! .m~l :t'd 

;-":l'r~ nl "cchn ningH.:" 1.IT.11l:d 


()CI , ljlU" I )~~r;'\\ l .jm :!L'l~ 


. J 't:lt'card I j tll:l cd 


TIU; P' .lk~ !\: IJn i"mla:J Cl a:-:-' \' 


\\ '( Il'Idl.: .! ll 'j 'c!clll:n l .in::ll·J 

5,fUI ,.~s 

;,~ 1 .0()1 1 10,1 tOI I 

I 'il."~O 
2,1~ 1(1 

1,2.<J,H 71 2 2 ,lJf'l(l 

2S .jll ~1 t.25 lt 

35,1100 .;I 1,fl1W I 

11~1.'.1t1 ='1 1,1 " It I 

5.. rr5 
1r1 .(KMI 

1,l J,tUl4 ' 

2,1K~1 

2(1',25" 

75,IN" 

:nl,tle II j 

VI') ,1 7 ; 

()!(, , ~fttj 

~(I(U l-: 

YV).')(,)1 

577,,.')211 

•2.')2.5 ," :i ~ 

19K,. (NI 

_)12.111) 

')1 1,21 "1 

~w,!,mll 

Un.7211 

416,11(" 

H,H.t2.5Ufl 

1114,1'111 

(57,11111) 

(5/~NI) 

it)t-t.Xl 

1522·1/ 1\ 

{ l (,I.lS7) 

(4.IlS1.2;4 

.H,I"") 

I I,.?:') 

o ~~ 

Il -K 

II.I~ 

11. 1') 

X 21 

11.111 

(12') 

U l-6 
O -X 

'11 : 

l UI) 

~ 2J 

I! ' q 

11."'1 , 

II 1 • . 11 

{tOlll 

177,000 20 1,288 2,.137 82,000 298,025 IG,087 .JO~ 11,613.356 (H 73 .948) 10.81 10.8 1 0.005 

Fertilizer 

1 '.nlln J h'nili /, L.-r " I ,ilnitcd 2n.1 JI~I 1.fj,I'~1 1.4I '1.~1 : ,321,Hl lfl 11(~ II K1 j,·t2 I 
., 

,-..,:. 

'·.ngn ' ( :. lqmmlrt III I .;rni(cd .?.rl.(II,)(1 2
I 
No() :2.~IC' ( '.! }~',. ~12 (, ,211, 1,(, (Sl t1 /,I)()) 57H 5.-H 

h1l1jl r I: tlJh zL:r HlI'i Qa:-l11~ J .inl!k,J In.(XWI _)11.1 11111 

l:au,1 I CrrillZU C Omp;l!l\' J .;:l,itl~d IO,tIOI tll,rl! r111 1,II(.I".1t1 1,(~I2,(,t" (3 K,"' ILlj 11.93 ( \, 1),1 

80,000 2,800 30,000 52,800 9,185,272 8,735.576 (4-19,696) 8. 13 8. 13 

Pharmaceuticals 

C:I ~ )1 h;H~~1;\ L; :~ 1itt.:J 11 1,/. NI I,INI'I II,"" 5,: :)HS 39.' ,3()1) (I ,~,;,:,.s) fl.T; (J ..'){ (I (11 )3 

j'l':"I)/'i(Jlb 1.;,\1)\ ll"aror't.:'i J.!rn!: l'd 3/ ,1:0 1,('/111 1,2711.152 1,172,9KK ~n i 64; 1.I 1~ !II') 111 1111 
C;!:t:\():-:'mi lhl":illlt' !'akisli1H I JOll tl'l\ 3,I!LXI 1,111.' , ~ln)Hn 4(1), 5.)11 W;,4~I) 11.3H lUX II.!NIl 

1 1 1 ~hil{lOl~ l ,:li;o r:ttonl's J.im!tl..'J 49 ,1.lJ 2~) ,4(10 ~1I,7('5 1,1(J.J 11.(1 .) 11 1:1 

Tht.: ~I..';!~k C{l : np :ln~' J .inured (1,22:; 1.XM, :-:,/!:-iIJ l,SI)l) .X2·: 1,1(,2,551 \ l P ,2,,) IlIH 111M 

12,872 to,OOO 2,866 25,7.18 3,838,37 1, 3, 169,194 (669,177) 2.95 2.95 0.005 

Chcmic als " 
Nim!r l:~dl IS\i1 ;l ; Chl'micI\:- J ,i m:! L'd S,(I(U) 5 ...1t! (.51 ~I~III (d l,(ISIl ,)K"jll 11.57 11'>7 

5,000 5,000 650.000 611,650 (38,350) 0.57 0.57 

Paper And Board 

P.lcbgv, l.in~ : ll'd 1. 7 ~" 1,-51 l) j i , tnt) P>71),213 (H\XIJ II ,~ I iI.XI 

H (l,h.,!~ P;"Icka,I',l.'_" l.imlted 5 .r~1I1 S,"XI 1()J.,7!ll) I)',95 () ((1(1,750) O,(l!) 11111) (l.l )() 1 

6,750 6,750 1,118,800 968,173 (150,627) 0.09 0.Q9 

'~ 


0.001 
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~ lIll1bcr orsharcs As at Dcccmhn 3130, 2021 ( H,Upt,TS) ( I'iu ) Perccmagc In rchiuon toII I 
Ri .C ht 

-'t·t aS St~t~ :\LHkc t \'.t1ue P4Iid up capi tali":anu' of lnv(."srcc co mpany PU.rc h"scs IBunus s harcs I , harcs I ~aks I As a t II As ,n Jul\' , , . ' purchased/ ' Carrying
01. 2021' I dllnn~ [ht~ IsslJt·d Ul~nt1 g subscribed flunn~ tht.; Dt.:ccll1b,,~r 31. It\larkcr "aluc IApprcciariu n / ( I uf ofrC1lal of in'\'cs lc_c 

value 
penod rhl' pc.no d during the penod 2021 D im inution) the Flind in vcst tnl'nts company 

period 

Textile Spinning And \,\Je<lving 

~ i ,h ; :,' j () ( ~ i~i : ~ ~ 1 ~:~ .u \\ It \l~ J ,11 ~1 : 1nl 1111 1.1 XJr I ,l5.r !nn -5.111'10 lU.tu. ; !,~;<I 2X S.(J)(1 rJ2;l5") 111.- 11 .1- I I 

(;1 T cdl lill lll;j, e,,- l~mHt: t ! 2~.llInl1 ,~' 's 'I(' 2S ,\ II~t l- j.5<1l1 ,',71 _~ .I)lMI 1/1t)! , 5 (1.~ C;l.,t 1,i) ) ,n 1,': 1 fl l l(, 

). '\l U~ ; '\! ' \\ l';l\ HlH 1\11 11" J,l,-:--u :n: :;(1
4
011(1 511~OIJU 

150,000 70,000 37 1,;;00 150,000 4·11,500 4,092,850 3,967,l65 (125,68;;) 3.69 3.70 

Foods & Personal Can,' Products 

\ i ;;';h:lbo.':C' (: ( ':-j)l ,ra i! ();, J ,!mHn: 5(I,'~ III ;; 11.lW~1 '),)!\5 f lil (1/, l-,()II(; , ;22.3llt l) 11(,,1 ( 'J,( ,,; 11110:, 

h lUl: hIF H.i ,~ L ·m:c.d _l S , r~1I1 .1 :,(1;1) ' .;.I11? ,\),' eld (, ; 2 . 1I~1 ')2i/,=)(j n iU.-t~lI) II l li ~ I )( i 

(J',I K L' !: ~ II ,e! l n ~h; :';: :'lL' !-' l, ! :11t :L:~ ~ rl. rllllr :;H.OfK) 

l'~n: l Cr l~ pllr~ ·,i ~. ;~ J ,il~1 1~ni t~O JIl,rIlKI 11' 1711 SIr; , ;~~ 42.\1):-; '" (9~";;11 IUt) n ,V) I"MI1 

l'"1l1 1: ~·njld:-. I :m:T cd ,') q,qj~J 1I ,.OUO 41' '_~l 1,7115.:,t", ; , 1I5~,lS<n l ( (, -: (~,))1 II I) n <)~ 11,4)'/ 

~o. : l ~! ,\' :- Il(,d ~ !,: :~:;:l' d (I,( )H ) ~.'H K K~()41"i tl ~,S) 1 I-:,5 31 ( 1,( 1) Il,Ill 

16; .170 20,000 H,067 84,0 19 143.2 18 3,851,588 2,~86,96S 1,365,620 2.31 2.32 0.004 

Total a!' ~tt DLo.cembcr 31, 2021 3,168 ,010 82~ ,088 24 ,643 413,567 80 1.299 3.629,009 128,597,962 110,432,874 (18,165,056) 

;o.!I,~1 :1', ::1 jt::1L' ,)f1 , 2JJ.?~ 3~666,g6_ _ 2,~02,1J3 10.404 2,911.553 3,168 ,010 111,781,099 128,256,260 16,475,161 

I he t'l;1rlntL: , \1'1 ljtl'~ ~):-(l~gn: ~:m:.:d::: c:: : ... ~: 1 11'1 1' !:i~: il:'71 l' i ,IX {1:"l:: :~ ;L : 1 Cl: . 21 M!1 \\'!lc'I.'!.lY tl1 l ' bll:1U"- '~l::!l'" n' ('C~ \t ~ t b~ tI ~l' .; l ~;~rt' hl l:~lcr :I n ' 1(1 be !rt ' Itt.:(l ',1,' \!1Clmc :'.n d ;! I;L:\ ;t! t: ,c (J. ll' : I ! _, 'I l' ;i l b e :lpplt l' ~! un th e \ l1 Il!t, ( )t bcmu~ ,j,;lrc" 

tie:l':-m::wJ III UW b;\,,~~ III' tb: c:d j1:'KC In th l: (1:- ... , LI~\ - uf bOllk d ,L,,-urv '!nc:o. 1;\:\ ' ''' ht ht.' l:tlll l C1-cL! ;1 : "- mrt'l Uy ,h, Cur:~P;\:1\ t!nl.t :':: lg 111); \\ 1" ~ha " 1 ' '; wl1 ich .... h;!ll b~: t \ I·1v ...k~ J ;~~ fin;! ~ t:l,,-:~ !~ , ! t'Kl' 1,1 LH luhtk , I' ~, :> lIt.:n :: 1C, H'lt... J h l\\ 'l '\ l'l", lil l' 

\b:J,18!.:m~' : ll ( :t~ :~ ,p;t:;y U( :!l t.; f-U I1~ I ,tllli l ;'; \~nh nil1\'- " :1,,!-'{" ~n'l ::;*" lTilL· : .. 1 ...:n : 1,?"n::o.~ ;msJ \tUt l ;; \ ~ j'um.1 \"'~ 'K 1."l. lh . :: nf P;,Lolq ,)Il. huJ llk-d ,I p e titIon ~: . du.: rlqll~~L\bk >:;iIll1h 1I1tth C (l1H1 Cd:,,: ( :oun " ;"~ l ~c::tIM ;;" ;lu: ;! 1 : ,t'mi111l: 1t ~ hr~)ughl Imo d~l' 

fnc',,~~1,,; !';t :\ (Jr,j '·,"Iaun : . ]Jllll \~ ': {h n:IGUlCl'- ' f) 1;1 :\ 'm 1.lt!'~ , h !-' h ;I1L "- [I lf !"IIHCr.: I ~ \t' il1\ l' '1 ' fl1LI1 : "-ch L' :~~c ,' (" ( : ! ~") :1 ... nul! llUi \'OlJ 11 :',d 1101 ~ppiif;lhk 11:: :m ,IlI):I! rund~ h~~I.:.J tl :l I lie.' p ~' l'm\IK r. r l :W IHP Wn: W' (' n III m UIUru fUI~ d ,,- ll:1dc ' d.1.U ~l' 4~) (1" P;Ul 

1\ ' :l: loJ C'at;" , ')1) Il~ P:1:-t ~ Il ~' rh' ~l'(, IIi :'-~ :'C!':l:J.Jk Hrtj~J.· i : i C qn~L " { ;t .... (h.i: :~ :JnO':. 2J1nl till' Cnun ho ~ r..l:H('d ~:;I~ :,;(k ~ 111 ~·i\\ ~ '" uf ( .t ~ Un tnt' linill ou {cn m c "f lh l' L':~'l' \CCUfJ::l~; \ , d:H: H1\ ' l''' : C(: C1J:n:1;l1l :C:' h;\\ l' \\ 'a.h'hdd Lilt,; ,hl'l rt" l'4U1 \'aklll r() 

:; " hom.:"- ~!:;\!'l:5 :1llf!OU:1Cl::1W:: : a:llj nl)t J.t.: :1U ~1 ~l:'-: 11: CD(: aconm: ()f t!<':p ;'I:'\ :~ll':~ t or lri ('o~~ \...: T :l,\ i Inwt'\'c:--, thl: hmd iln ... I:lch:~kd UllnUS ~i~ : !: ' L ' ,,, \\ Hhh l'- l t~ h~ \ he <1 '; \ CS~t:l: l . I1~~:);~nH," \ l ~ 1 :~ )1:\ l'~~ml':l: t)l1 :-lf'(,('t) .\mt'tunlfl\p til (~ ... fl"; 2~ Dllli:on (J unL' 
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I;irst Capital [\llltlial hltld 

NOles to the Condensed Interim hnancial Information (Unaudited) 

I;or the half year ended December 31,2021 

H Di vidend :lIld profit receivahle 

Note 

(Unaudited) 

31 Decem ber 

2021 

(,\udllt:J ) 

.>Il .J UflC 

21121 

----------R u pees--------- 

I )il'ld(,IHIITU'l\ :",!t
l'I',)lll aCCI'\Il'd Oil h:lllk el,'PO"" 

72,HI() 

<) I ,(,II() 

164,410 

15,221 

b:i,h 1(, 

9 Advances, dcposits, prepayments and other reeeivahies 

:-i(,ClIJ'ill dl'P",11 \I'lih :h l' ('I)C 

\,h 'I<lU' T,,,, deducIl'd 

Pn"p :l~ !11l.'1l1 ~ 

()Ih(')' 1,(,<:l'l\':1 I,ll' (rom Ihl' '\1:lfl<lgClll l' lli CllITlP:II11' 

2,l7 ,SIlII 

I ,H52,3,lU 

I 51,H I 5 

2JI,3 I (, 

2,452,%1 

23-: ,50t) 

I ,82S, I(,2 

<), 15,:; 

21 1,27(, 

2,2H,l ,YJ'> 

'10 I{elllull e ratioll payable to First Capital In vestment Limited -

fII/ : lnil,!.!Clllcnl e()I IIp:!n}' 

I\C lllU1H"I";II)(lI1 (l\" .\\:II1:lfl)l'IT1 L'l l! (:(llnpal1\T 

l'lIlIl<lh :-i,"e, lax on 1'1'1l11l<ln:11I0I1 ot' .\l:ll1agcll1c nl COl1\palll' 

I'nin:" I',XC I'" \)lI !I' Oil l' l'll 11l< ll'l'<I I1 ()1l o( ,\l: l!lagcl11cn l C()1l1pa11l' 

10,1 

10,2 

10,3 

57 ,1,-11 '1 

<) J .7" (, 
,\"7J\, IHl 

4,37S,60H 

221,KS 7 

,1,\" ')"' 

.\7J:'\ ,' I' IR 

3,97(),KU2 

10,1 l ' lllkr 11 1l' !"'()\'"i(ln, 01' Ihe '-:I\H, Ikglll:1I1011' 2(111R \,ILk :,R () 11()II( I)/20 

.\ 1<lll<1!',CIll( 'lll C1l1111"1111 "I' Ihe hilld h clllitied I() ap aCCful:d relllLlnc.r:111011 

IS dalcd 2S "o\'L'llllwr 20 lS , Ihe 

o( all a1l1()U11i nol excceding IWO 

j'nCl'lll j'l'l' :1111111111 ()I' lilt' :l\ ' cr:I~',t: :lll IlU:l I ne l as,,,,, () [ ill(' hmd , .\l:1I1agl'nll'nl C:OIllP'"l1" ha, ch;lrged l'L'nHlIlcr:lIion 

al :)" " 1'('1' :1I111l1ll1 b'lScd Oil Ihe d:1111- 11('1 a,,,c" of Ihe r llml dllrin?, I he l"Car endcd ~ I) June 2021, 

10,2 	 Thl' I' ro\"lnct:t! ()\ '('I'n11lCIlI or I'unjab Ic \ ' 1l'll P unjal) ~aic, T ax Ht the rale ot [ (,"/0 Oil the remune ration or thl: 

\ lallagCll1C111 (:OlllP,lIl1' Ihrollgh Ihl' I'lll1lal, :-;:II"s Ta~ Oil :-;crl·ices ,\CI, 20"l2 effcc tive Cmm,ll l J uly 2111 2, 

10,3 The s:alll' ()I' h 'dl'l':11 I:,~l'''(, l)lIlI (I I':D) " samc 'IS dlSclo,cd 111 alll111al 1l'1'l llCU I "aleml'n" f()r Ihl' I'car l'llded ,)11 

,l lIll l' 21() Il iad illl' >:lId prl)1 iSl<lll 1'<11' 1:1 ,:1) Ilill hl'l'lI 1l1:1I111alncd, Ih l' :1('1 a,,, ,,1 \':1I1 Il' II I' lill' hll1d as al [)l'Cl'lllhl'!' 

;(1, .J1i21 \\'llldd ha\'l' Ill'l'll hii~hn III I, ,; , (1, 23 1):--; (JlIIl C ,)(1, 2112 1: R" 1I,2 I l') j"ll'1' lin 11 , 

(Unaudited) (, \ 1Ie1 i It'll ) 
" 31 December ,'\0 June 

2021 2021 

II Ae 'rued and ;)thn liabilities ---------- R u pccs--------- 

\udu()rs ' rl'lIllllllT:lI""l 1l:ll:l hk (',ll i,(,') I ~: (), I IJ( I 

P:p,ahll' :1~ '.al1l" rl'dl'1l1P" 'lI1 "f l. I1liS I, I II) 

,\J111u aili " inf', i'cc I)al'ahlc I,),I,H(») 12')" - 3 

\\'lIhholdillg ,md capilal gatn I:l~ 1"" ,Ii,k IT ,(I12 1,)1) 1,(lK5 

I.akat 1'al'ahk I 1.l,I xc, 11.),1:-)(, 

1\;1!111g ' :t'c P;l\' ;lhll' 21 2, I :'(, I' II!Y) I 

I 'r'" ;SaUI' "l (:ILII",>:l" 1' ," ahk (,SK 

( 11 hl'!" l'al;[IJ I1' C,') ! K IR, IIJR 

1,52,),,~')2 2,,~' 1 2,7fl .) 



First Capital MlItli a l Flind 

Notes to tht: Cllndcnscd intc:rim f-'inanci a l Information (Unalldited) 

hll' thl' half yea r ended Decemb e r 31, 2021 

12 Dividend payable 

n U nclaimed di vi dend 

TI lJ' 111:1)1111 ))I ciu ci", :III :))11"")1\ ,,( 1\, 11),1 7 fl )illio!l (~()~I' I\s, IO,IJiH milli()n; 1101 p:lld 10 :';:ilrnall Tase('r (Lair) 

dllt' I() 1"')1(lillg ;idJlllhc:lI)O)1 i'"r ISSU:I)IU' oj' succt:,;,;)()n cCrililCliC hcforc Ji)t' H0110rable Lahore Il igh Cour!. Lillil 

ill<' J IOI1()r:lhk Coml rt';lchcs a \'('rdiCi 1)1 relalJ()1l )() hi, ,uccessio11, Jill: divide11d can llOI be claimcd h,' >I n\' pari" 

:1i,,1 Ihe ILI11S1Jl)S,ioll or unils call »)()I be performed, 

14 Contingencies a nd commitments 

There \\,('1'(, )lI) (,()IlI:11g(,flCics or cl)rnnlilrnenl'; OlilSl:lncling as :I I December ,J I , 2(j2 1 (Junc 3{), 2021: ~i l1) 

IS Total e xpense ratio 

T(Jl:iI ""IW)I'(, ral'" (:ill Jill' ('''Il'')lses, includl11g !',()\'l:n1l11Cnl, incurred during il1<' "car di,' idec! ill' average nel assels 

'alll(, f()r Ihl' 1'C:lr) I, ,1,8,1"'" per allIllIl11, '1'01:11 e>'pcnsc r:ll io (c~cluding gOvCrl1lllCnl Ie VICS) IS ,1,:18''; .. pcr annurn,~ 

1(, Taxatioll 

The jnC())II(' ()f Jiw I'-l!lld IS (,~CIIIJlI frorJ) i»)colrJc la~ undl'!' cia usc (')() of I) arl I or Iht: :';cc()nd ~chcd(\1c III iI)(' 

IIlC()Illt' '1':1" (hdlll<I11U', 2()(JI 'lIhjcCl In l11e condilion Ihal nOI Ie" Ih:ln <)(I(Y" ()r Ihe acCOUnlll1!\ Income Cor Jilt: 

\'l 'ar as r('(lill:cd 1)1' caJlil:d gal))s, wlH' lh er )TaiJzcd Or lInrcailzcd, is dislril)l)[cd among" Ihe Ui1ll holclers ;IS cash 

d"'idcnLi, 1:lIrJiH' ),I11()rC , as per l\cglll;llion e,:1 01" il1(' ~on Banking Financl' C()tT1pal1lc:; and '-iollilcd En lillcs 

l\cg llLiII()n S, '(HIS, ilw I'-lind I, (TLJlllrcd 10 d iSirihule nOll,s, Ihal1 C)il% oj ilS aCCOlll1ll11f\ IncotT1e for lile n ::lr 

dt')'!\cd l'n)(l\ "H)rel'S (lIil('\' ill:1I1 capilal gains as reduced hI' such e"pel1st:s as arc ch:lrge:lhlc Ihercon 10 Ihl' 

lI )lIlh()Jc\ns, l 'lll' )1I;)n;I,',"lllelll ))11l'rlll, I() cli,ln llu ll' al 1e:ISI ()I)"iO 01' il1<' hlll(l's n<:1 acc()ulllll1g ll1c<'lJ1l' earned iJI ' 

Ihe 1'(':1:' t:nd, as clsh dl " ld"lll1 \(, the IIllil holLin" 'Thl' I'-lind IS :ilSll c>'cnlp l "1'0111 Ihe IHOI' IS1()IIS or :';CC!I<l\1 11 ,1 

\111I 1\1I)«1111 11I~) Ul lclcr cl:llIsl' 11.\ or l' al' l 1\' ()r Ihe :-;CCOII(\ :-;chcduic 10 il K In co (llc T~" (lrciin:l ncc, 21 )()1 

,\CUlI'el llli'':'', )\(, i1l'(),' l'I()(1 J(I rcs1'l'l:! 01 ' 1;I"all()" ha, heel I madc IIJ IIl",c UH)cicllSCti inll'rU11 11nailCiai S);)IC )Tll'nt:; , 

17 Earnings per lInit 

1 ' ,;I('IlIl \~S ill'" , 11 111 (1-.1 ' L' ) 1t;\S IlIl l I)(,CIl lIJscl(hl'd as 111 Ihc OPllliull ,,[Ihe Il la llagcmcnl , dClt:r1Tll llallon DC WCIghlCd 

a\'l')':ll',C IHin Ji ll' ()I ' ()lll'i allllilli\ 1I 1l 1iS I"or c:\1c \Jh l ij l ~ ', J -:I'L : IS 1l<J1 praclie:illic, 

IX Transactions with cOnIJectcd persons I related partics 

C()J1r\c,) ,'d I'l'i' SOI I' lncl"de !i1(' .\ 1:ln :\gClT1l'()1 COl11pal1\', IIll' TrllSI Cl' ot" Ihc I'-lind, am' per,()11 or COI111':lI1I' 

1ll'(lel ()\I'Il)(I,!', len I'l'i'U')lI or Ill()re ()llile GII'II:-II ()[Iill' .\lanagenll'111 Companl' Or 1lC'1 assclS 01 tlw I'-und and 

1)lrccl()rs :lnd kC I' .\l al1:1f',ClTlefll l'ns onl1cl oC lhe '\Lmagcml'\11 Compan\' :IS all)ccembcr ,1 1, 2()2 1, 

j r:llh ;IU)"Il,' Inl h I'ci:JIl'c1 parllc, ;' (",,"cell'll persol1s arc I») tl1l: l10rmal COurse or business and on ann's Ient',lh 

1\c\J\ u»)naIIO)\ I() 11>" .\1;1l1;lg(')lH')lI ( ,()Il1I' :Il1\ :ll1d ill<' Tn),Il'c ()llile I'-LInd 

pm"\SI()):; ()C illl' '-Ill'< ' 1\ q;Ili:JI \()ns :lnd TnJSI Dced respcctivch', 

I;; dCICJ'\l1l1ll'd 111 acc()rdancc wllh Ihl' 



First C apital :\1utllal Fund 

'-:'JlC~ to th e Condensed Interim Financial !llformati')11 (Lnauditc d) 

F or the halhcar c nded Deccmber 31,2021 

IS.l Dctaib of Iratlsac :i[)m; \\'ith th e connected persons / related parties during the period are as follows: 

llalf\ear ended 

Perccntage of 31 Decem bt:r 31 Decemher 

"'ote u nit Holding 2021 2020 

--------- Rupees---------

FeI L - :\{ anagemen t Com pam' 61\.63'\'" 


I\Ul1l.l 11 lT;lII()1l of the \Ll,lavclllcnl COll1jl;lm 11\.1.1 1,204,124 1l',r ..J 


jlll!' Flh ~: !l c,' j <l:\ Oil RC' m U i1l' ,';lI\()ll or Ih e \Ll!1agerncIll ('1ll1pam' 192,660 1:')),'lS(! 


.\CCOU!1l mg alld opcrall()lla.1 chargo 60,206 ~-,)() ( ) 


J)1\ ldcnd Plnd 3,324,71S j ·W - ,-t'l -\ 


k , U;lncc Cli' ! )),.)("'; LillI' :2()2() I.-lHl.(I2S: 111111S 1,000,000 i () .(I( J( 1.ll () ( ) 


I\cdclllpllon of \ : i.l Ull11:' (2()2() 2, I (il),II')O) Ul11IS j -+.(,()(I,()(l() 


CDC - Trustee 


Eell111llcra! lUll ()f th e T ru st.ee 120,412 1 I l - ."l


Sl!1dh Sale, fa:\ Ol1 Ru.ll u ll cratlUl1 of th e Tnbtce 15,654 I t, <) 1() 


SCII kmcnl C1Llrgc:; ln cl , )Sl\ C of Suu\h Saks Tll:\ 11,027 1~,_i)_) 


. \l1lorllzall0!1 of CDS 


First Capital Equities Limited - Group Company 0,01' /;, 


U)\'ldcnd P:lld 594 263 


First Capital Securities Corporation - Group Company 6.04'1(, 


DIVIdend P~ld 310,107 137,004 


Key ~1:anagel1ient Personnel of the i\lanagement Com pany o.02.'/,,, 


UI\"ldcncl PaId 818 362 


11\.1.1 RCn1Ul1cralJ(ln to lhe \!:ll1agemCllt Cornpall\' and Ihe Tru,ICc of lile hll1cl I, dctC.lTn.lllCd 1.1) an:o rd ;l :lCe \\·ill! 1hc pro\,J;;11);1, or the ,,1)[:C: RcgubllOll, 211()~ ;1l1d Tnt,! 

Deed. 



-- --------

Firs : Capital \-iutual Fund 

"lo lt'S tn lil,-, C() t1tktl~('d i tltt'l'illl F ill.lllci,,1 I IlfOrJll<ltioll (L naudit..:d) 

For til.: half \'l'a r ended D..:celllbcr ,\1 , 2021 

IR,2 Balance outstanding as at the period end arc as follo\\'s: 

FCI L - :Vlanagemcnt Compall\' 

Rl ' : n ll : ~l' :'aIHJ:l ~); ! \ ' ;l bk In ):1(' \i;l:lagl'n1eC i CO::lP;\I1\' 

( )1 her l' a I' ;t\ Jil', 

LolliS! kid: 11 1 '<,2-,~-!(, (iu:H'»)), 21i2 1: I O " tl)--I,I~2 ) l I:lh 

D"'ldcnd jl;\\'a\)k 

CDC - Truste<' 

R L' :~lunCr ;tlicin P~:)';lblc Hlci uSl \- (' of l a,<.:~ the reon 

SCl'U ri l l'deposit 


I' rcp;!ld I "c c 


First Capital Equities Limited - Group Company 

L ni r, I k ill 1.-,),) UUl1l' 311 , 2()2 1: 1.-1)3)! 'nlis 


I ) i,idcnd pa \'al ,ie 


First Capital Securities Corporation - Group Company 

LO:li:, I kId : ()3\4(,(, (junl' 3D, 2(l2 l: ()3'i,,~ (,(, ) l: niloi 

Di\'idl'lld p al'able 

Salman Tas..:CI' (Late)- Holder of more than lO ''/c, 

l'nilS ! !cld: ~, Il '):i,(,)2S (June 30, 2021: ~, () ,)S.()2H ) L' llilS 

DI\'id"nd V;l\'ahk 

Ke\' l\1anagement Personnel of the IVlanagement Company 

l:nlls held: 2,--1(,- IInll, (jl:;' C 3(1, 2021: ~,3('3 uni l, ) 

Di \'id"nd P:l\'abk 

PC,l'l'Ctlfagr or 
( ' nil I/old ing 

6H,63 '1<, 

O,OI"!', 

6,04'1., 

13,53'1" 

i ~;> 

0.02'1" 

(Ln audited) 

Decemher 31 

2021 

--- -- -- --- R1Ipees 

4,37H,60S 

5H,,~6,) 

7 S,H28,603 

2 L, L21 

237,,:;00 

142,360 

12,7')4 

6,674,646 

14,948,232 

JO,07H,453 

17,602 

( \ulLiel:) 

lunl' )() 

21J21 

),l)-I) ,H()2 

12l) ~-I 

:)::;':;9+,- ::; 11 

3", 2,1. -I ~ 

25,1 411 

2,)- ,'i(IO 

I tF~, (' 

w + 

- ,6,1() ,O,)H 

')10, 10

1- ,1HF,S84 

11l .tJ-S, --I:'i 3 

19.T I 

.1R4 



hrst Capital MUlllal Fund 

otcs to the Condensed Interim Financial Information (Unaudited) 

I'o r Ihe half"ear ended December 31,2021 

20 (;encral 

2 1 Date of aUlhorization 

for issLie hI" ill(" Board of D m."c lo rs o f Ihe 

!'or First Capitallnveslments Limited 

(Management Company) 

C hief I ':xec utive Offin; r 


